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Official trade missions will be sent 
to Japan and the Osaka International 
Trade Fair; to India in conjunction with 
a U. S. Exhibit in New Delhi; Italy 
and the Milan International Trade Fair; 
Germany and the Hanover Interna- 
tional Trade Fair; France and the Lyon 
International Trade Fair; Morocco and 
the Casablanca International Trade 
Fair; and Poland and the Poznan In- 
ternational Trade Fair. 

In Foreign Commerce Weekly, De- 
cember 23, 1957, page 2, specifications 
for businessmen to staff the Trade 
Mission to France were announced. 
Acting on new advice from Mr. Hawk, 
the Bureau of Foreign Commerce has 
announced specifications for the Trade 
Mission to Morocco. The following busi- 
ness specialists will be required: 


MISSION DATES, APRIL 19-MAY 24 


INVESTMENT OR INDUSTRIAL DE- 
VELOPMENT EXPERT: Competent to 
advise Moroccans on methods of pro- 
viding investment climate to attract 
foreign capital. Must be knowledgeable 
of methods used in other countries and 
U. S. cities to attract investment and 
to execute economic development proj- 


BFC Announces Requirements fo 
U. S. Trade Mission to Morocco 


E. Paul Hawk, Director of the Trade Missions Division, Bureay 
Foreign Commerce, has been conferring with Embassy officials in 
countries concerning the Spring 1958 Trade Missions Program. 

The fields of specialization to be represented by businessmen G 
will staff these Trade Missions are being determined at these confer _ngp 


















investment opportunities and _ parti 
larly to advise whether these appep high | 
sufficiently sound and attractive for ¢ rT 
U. S. investor, advising as well ag 
their presentation to prospective’ 
vestors. Ability to speak French 
portant; Arabic desirable; Spanish 
ful. 


GENERAL CARGO FOREIGN TR: 
ER: Broadest possible knowledge 
markets and channels of distribu 
for a varied line of commodities 
cluding minerals, phosphates, chemig 
construction materials, wine, foodsty 
forest products including cork; also, 
possible, artisan and handicraft item 
Ability to give Moroccans developm 
and marketing advice regarding 
commodities is also desired. Ability 
speak French important; Arabic de 
able; Spanish useful. 


CONSUMER GOODS SPECIA 
Executive, import’ manager, or b 
head of a department store or chm about 
buying organization, qualified to 
on consumer goods marketing and mm tobaccc 
chandising, particularly carpets, leathe product 












_ jewelry, brass and copper, and ofm at & 5 
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Field Offices Give Fast Service | tout 
will be 
Information on all phases of world and abroad. Aided by the current) mounti 
trade-—from comprehensive economic information and publications sent tg) the re: 
and business data to details on export them regularly from Washington,? inereas 
and import regulations is quickly and _ they are well equipped to serve world) reach 
- directly available to businessmen in traders in their communities. repaya 
their own localities through the 33 Supplementing these Field Offices but th 
Field Offices of the U. S. Department is a coast-to-coast network of some to the 
of Commerce. 800 cooperative offices—local cham») Talses 
Conveniently located in the busi- bers of commerce and other busines§ foreign 
ness centers of the United States, the organizations—which have been fur finance 
Field Offices are staffed with foreign nished with Department publications lactec 
trade specialists who keep abreast and reference materials for use 
of developments in the United States businessmen. The 
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Chicago 6 li, 226 W. Jackson Blvd, Portland 4, 6 pe 
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Richmond 19, Va., Room 409, Post Offiet 


St. Louis 1, Mo., 910 New Federal 
Salt Lake City 1, Utah, 222 SW Temple & 


Bore 


= 
= 


San Francisco 11, Calif., Room 419 Cum 
tomhouse. 
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oreign Trade Up Sharply 
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above the like period of 1956. 
T 
-dge 
ributif Exports, increasing more sharply 
ities 
cast 1998 period. 
also, Preliminary figures for October show 
t item nts for imports at $45 million, 
lopmél far ahead of the final $38.9 million for 
1g thal September. Seasonally high payments 
bility #for coal and petroleum in addition to 
ic demand created by the record amount 


of money in circulation account for 
most of the increase. 

Estimates place October’s exports at 
about $27 million, reflecting the usual 
seasonal rise in exports of dried fruits, 


0 . 

nd mm tobacco, cotton, and other agricultural 
leathe products. Exports in September were 
id at a seasonal low of $11.2 million. 


Export receipts were expected to 
continue at a high level in the current 
export season to help attain a year-end 
exchange reserve position close to the 
1957 opening balance of $198 million. 
Though improved exchange earnings 
will be used in part to pay some of the 
mounting debts Greece is incurring to 
the rest of the world, the net debtor 
increase for the year was expected to 
reach $90-million. Not all of this is 
repayable on short or medium terms, 
but the ratio of the $90-million figure 
to the reserve position nonetheless 
raises the question of how much longer 
foreign suppliers can be expected to 
finance Greece’s mounting imports. 


irrent 
ent to 
ngton, 
world’ 


> ffices 
some 
cham 
isines$ 
n fur 
me Increasing Imports Cause Concern 
The pattern of increasing imports 
adwall over the past few months caused con- 
cern ~among observers of the Greek 
/ economie situation. The Minister of 
pra Commerce, speaking before the Second 
es Ava Congress of Greek Chambers of Com- 
st, © Merce and Industry at Heraklion, 
. Crete, reaffirmed the Greek Govern- 
Cours Ment's “unflinching determination” to 
| adhere to the policy of trade liberali- 
. ofa tion inaugurated 4% years ago. 
' Questioned on the wisdom and feasi- 
a of maintaining trade liberalization 
9 Cue) inthe face of a steadily growing 
se and 





Volume of imports, the Minister de- 
Clated that such a policy could be sus- 


tained only with the concurrent appli- 
consult 
e book 





Jonuary 13s. 


Increased personal incomes, mainly farm income from one of the 
best agricultural years in Greek history, and a record amount of credit 
® and money in circulation sparked a heavy increase in demand for im- 
which totaled $392 million for 9 months of 1957, 20 percent 


Increased production plus imports kept pace with increased demand 
so that prices remained relatively stable over the past 15 months. 


than imports, totaled $119 million 


for 9 months of 1957, 24 percent above the $96 million for the like 





cation of what he termed “orthodox 
financial and credit policies which con- 
stitute a basic prerequisite for the 
preservation of monetary stability and 
the conservation of the country’s for- 
eign exchange assets.’ He stated fur- 
ther that only a country with unlim- 
ited foreign exchange. resources could 
afford trade liberalization without par- 
allel monetary and credit controls. He 
concluded that, with Greece’s foreign 
exchange assets limited, quantitative 
restrictions on imports could be avoid- 
ed only through indirect administra- 
tive controls applied with the utmost 
severity and in company with other 
policies aimed at maintaining economic 
stability. 


Bumper Farm Crops Expected 


Generally favorable weather in Oc- 
tober left unchanged the expectation 
that 1957 would be one of the best 
agricultural years in Greece’s history. 
Several bumper harvestings had already 
been made, and crops still to be har- 
vested promised record yields. Prices 
for farm products remained relatively 
stable—owing largely to Government 
support programs—and farm income, 
usually about. one-third of the national 
income, was expected to reach a new 
high and top 1956's. 26,117 million 
drachmas ($704 million). 

Wheat production was expected to 
reach 1.6 million tons, highest in his- 
tory and 38 percent above 1956 produc- 
tion. The Government revised the com- 
ponent proportions which flour millers 
must use in their operations on Oc- 
tober 24 to 30 percent Government 
stock, 60 percent open market wheat, 
and 10 percent imported U.S. wheat. 

Rice production for 1957 was esti- 
mated at 43,000 metric tons (milled), 
some 15,000 tons over 1956. The cotton 
crop, of which about 90 percent had 
been harvested, should have little dif- 
ficulty in reaching the: official estimate 
of 58,000 tons of ginned product. 

Estimated tobacco production was 


-Greek Economic Activity at Peak Levels 


Economic activity in Greece in October 1957 was at unprecedented 


set at over 100,000 tons, though some 
10 percent may be below marketable 
grades owing to rain damage. The of- 
ficial olive-oil estimate was reduced to 
176,000 tons in October, but this fig- 
ure, like the private trade estimate of 
160,000 tons, is still well above the 
1956 production and will probably re- 
main so, notwithstanding the late ap- 
pearance in some areas of the olive 
fly. Citrus and fresh fruit prospects 
were bright, particularly for oranges 
and apples which seemed likely to hit 
alltime production highs. 

Exports of tobacco (1956 crop) gained 
momentum in the month and, in con- 
trast to 1955 crop marketings, no ap- 
preciable deferment of shipments into 
the new year was expected. 


U.S. Main Olive Oil Buyer 


The United States was reported to 
be the only important active buyer of 
Greek olive oil and in September and 
October shipments were going out at 
the rate of about 600 tons a month. 
Prices paid by American importers for 
1-percent acidity blended oil and 0.3- 
percent acidity refined oil averaged 
about $630 per metric ton c.&f., Atlan- 
tic ports. At these prices Greek ex- 
porters believed that the United States 
could take 7,000-8,000 tons of Greek 
olive oil over the next 10-12 months. 

Sultana raisin exports were running 
well ahead of 1956 and by the end of 
October fully one-half of the year’s 
bumper crop of 53,000 to 55,000 metric 
tons was committed for export. 

Black currants were moving at about 
the same \rate as 1956 and September- 
October shipments totaled about 15,000 
tons. Foreign buyers of this product 
appeared a little more reserved in 1957, 
perhaps because of a growing realiza- 
tion that Greek exporters were less 
careful with the quality of their ship- 
ments than in the past. This prompted 
the Central Currant Office to institute 
a more rigid check into the quality of 
outgoing shipments, which met with 
strong opposition by Greek exporters. 
At the end of the month the situation 
was under review by the Governmeat. 

Cotton exports have been lagging 
mainly because Greek quotations were 
about 5 percent above international 
prices. The Government’s decision to 
shelve indefinitely the bill introduced 
to Parliament in September for duty- 
free importation of cotton has discour- 
aged exporters who might otherwise be 

(Continued on page 25) 
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Rubber, Tin Prices Decline 





Malayan Business Uptrend Retarded — 


Business in the Federation of Malaya and Singapore perked up 
after the Federation became independent on August 31 (Foreign Com- 
merce Weekly, Aug. 26, 1957, p. 23). A wait-and-see level had remained 


for most of the year. 


Although this uptrend was short-lived and petered out when prices 
of rubber and tin—the backbone of the economy—continued to slide, 
the Malayan overall economy is still sound. 

Assets accumulated at the time of profitable commodity exports 
and managed conservatively by the Governments are considered a solid 
foundation for full-scale operations under the Federation’s and Singa- 
pore’s 5-year development plan (1956-60), provided that public revenues 
permit appropriation of sufficient funds. This depends primarily on the 


yield of exports, particularly rubber. 


Rubber production in the third quar- 
ter of 1957, boosted by the steadily in- 
creasing proportion of output that comes 
from high-yielding material, exceeded 
that of the two preceding quarters and 
the corresponding 1956 period. January- 
September production totaled approxi- 
mately 470,000 long tons. 


Rubber Stock Reduction Sought 

With rubber production up very 
slightly and imports at practically the 
same level in 1956, exports in the first 
three quarters declined from 1956, and 
stocks at the end of the third quarter 
stood at approximately 137,000 tons, of 
which some 56,000 tons were held in 
Singapore. Intended primarily as a 
hedge against an anticipated devalua- 
tion of sterling, these stocks caused con- 
siderable pressure on the market when 
devaluation rumors were officialy denied 
and at least partial liquidation of the 
stocks was sought. 


Shortly before the end of the quarter, 
purchases by the U.S.S.R. and commu- 
nist China tended to atsorb some of the 
inventory, and prices firmed. As the 
quarter closed, the Singapore rubber 
price for ribbed smoked sheets of first 
quality stood at M$0.84% a pound 
(M$3.03=US$1). 

Increased rubber production and 
quality improvement, major goals of the 
development plan, are to be achieved by 
alienation of 1.5 million acres of virgin 
land for new planting of rubber. Parallel 
measures are envisaged to reduce rub- 
ber speculation by stricter Government 
control in the issuance of dealer licenses 
and, in line with the Government’s at- 
tempts to bring about price stability, a 
high Federation official visited buyers in 
customer countries to seek their coop- 
eration in this effort. 


Tin Production Increases 


Tin production in the third quarter 
increased slightly over the first half of 
the year but did not reach the level of 
the third quarter of 1956. Total tin-in- 
concentrates production in the first 9 


4 





months of year, at 44,500 tons, was the 
lowest 9-month figure since 1953. 

Imports of tin-in-concentrates in the 
first 9 months totaled 10,000 tons of 
metal content, up approximately 25 per- 
cent over the corresponding 1956 period. 
Although exports of tin metal rose by 
several hundred tons during the quar- 
ter, total exports of 54,000 tons in the 
first 9 months were approximately 3 
percent below the like 1956 period. 

Tin prices, fairly stable during the 
first half of the year, started to falter 
and dropped from M$381 per picul 
(133144 pounds) at the beginning to 
M$364.50 at the end of the quarter. A 
steeper fall was prevented through sup- 
port purchases by the International Tin 
Buffer Stock in both Singapore and 
London. As a result of the sagging 
prices and, more important, difficulties 
in selling their output, some mines were 
unable to meet their cash contributions 
to the buffer stock, and the end of the 
quarter saw 15 fewer tin-mining units 
in operation than in the preceding quar- 
ter. 


Coal, Tungsten Output Down 


Production of coal and tungsten was 
less than in the preceding quarter. Pro- 
duction of other minerals, however, was 
higher, that of iron ore, bauxite, and 
gold registering substantial increases. 
Iron-ore production, at nearly 2.5 mil- 
lion tons for the first 9 months of the 
year seemed headed for a postwar rec- 
ord, as additional mines were readied to 
start operations at the close of the 
quarter. 


General Business Good 


In spite of lower rubber and tin 
prices, business conditions in general 
still appeared healthy. Trade circles re- 
port that retail trade during the third 
quarter was up over the second quarter. 
Production of building materials con- 
tinued to rise, bolstered by a high rate 
of construction, New residential, indus- 
trial, commercial construction in 
the Fedération at the present time is 
estimated at M$70 million-80 million. 









Among new industrial operationg, 
most ready to start were a rubher 
factory, a pharmaceutical factjry, 
a soft-drink bottling plant. 
output during the first 9 months 
mixed trends. Compared with the 
sponding period of 1956, output of 


of MSL: 


ber, copra, coconut oil, tobacco | 6 De: 
ucts, canned fruit, and bakery Malaya, 
was lower, while production of | was still 
products, soap, and soft drinks rose, Austra 
Consumer Goods Inventories High _| with. Me 

Inventories of consumer goods =. 
reported high, but were almost ent ing 1 pt 
in the hands of the large importen| "#2 ™ 





Wholesalers and retailers were reportel. b 
living from hand to mouth, maintai tons, Dt 
very few items of stock, This was di reached 
in part to credit restrictions imposed ty Marts 
the importing suppliers and to a desin of 

of the trading community to stay on the| financic 
sidelines until the impact of the Feder. ‘The fi 
tion’s independence on the general stats tion anc 
of business would be known, This attitude mained | 
contributed to an increase of activitig) 9 1956 
on the Singapore stock market, as ids tion of 3 
Federation capital flowed to Singapore| of curr 
for short-term investment. Stock pricet/ grong < 
boomed for a while but, when ti 
British bank rate rose 2 percent @ 
September 20, a spate of selling resulted was acc 
in a lower leve] at the end of tht, national 


quarter, | nationa’ 
Foreign Trade Up 4.8 Percent ' Develor 


Foreign trade for the Federation and' siaton 
Singapore through September reached of I 
M$6.5 billion, compared with M$6.2 bik | M5160- 
lion a year earlier—up about 48 per pone 
cent. Total imports amounted to MSS bscril 
billion, compared with M$3.1 billion ia bond 
the first 9 months of 1956, and totd 
exports M$3.1 billion, compared with Provid 
M$3.1 billion. Thus, there was a slight “ 
excess of imports over exports in 195%, 


whereas imports and exports were if) fing 
balance for the like period of 1956. Despit 


A comparison of Malaya’s foreign’ prices 
trade in the first 9 months of 1957 with | guppius 
that of the corresponding period in 19% 
shows marked changes in the pattem 
This applies not only to traditional | gyjate 
customer countries like the Unite 
States and the United Kingdom but t0 
countries that have expanded or fm 
sumed their business relations with 
Malaya in the more recent past, sud 
as Japan, communist China, and Aut 
tralia. 


Trade With U.S. Declines 


Exports to the’ United States dé! 
creased by 5 percent, from M$461 mit 
lion to M$439 million, while import, 
from the United States, including it! 
direct imports via Hong Kong, @, 
creased by 14 percent, from M$147 al 
lion to M$126 million. Exports to t# 
United Kingdom fell 23 percent, ra || 
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3529 million to M408 million, but 
imports rose 4 percent, from M$573 mil- 
Jion to M$598 million, 
The Most significant change took 
in relation to Japan, With exports, 
of iron ore, climbing more than 
9 percent to M$338 million and im- 
up 4 percent to M$203 million. 
with communist China also grew, 
mainly from sales of rubber, to a total 
. fi. million, up 50 percent over 
prog | 1956, Despite increased purchases from 


Malaya, however, the balance of trade 
: was still in China’s favor. 







se. Australia’s efforts to expand trade 
(with Malaya began to show results, 
Malayan imports from that country ris- 
(re ng 16 percent to M$137 million. Export 


' | trade with Indonesia was adversely 
vortal. affected by Indonesian _trade_ restric- 
aining tions, but imports, traditionally large, 
s én reached M$956 million in the first three 

quarters. These imports consist largely 
desi f Tuber for precessing and reexport. 


on the| financial Situation Sound 
edeté! “The financial position of the Federa- 


 Stalt| gon and the Colony of Singapore re-~ 


titude tained solid. Provisional figures showed 
ivitie ¢ 4956 budget surplus for the Federa- 
iS idle, fon of more than M$55 million, Rumors 
apore| of currency devaluation, particularly 
prices firong as the Federation’s independence 
a the! neared, proved unfounded. Soon after 
nt Oh gchieving independence, the Federation 
sulted was accepted as a member of the Inter- 
f tht pational Monetary Fund and the Inter- 
national Bank for Reconstruction and 
| Development. The latter is considering 
n anj| #Pequest from the Federation for M$60- 
ached | million loan to assist in the financing 
2 bie) a hydroelectric power project. A 
3 pen M$160-million loan was successfully 
MS34 , floated by the Federation and over- 
soon in ) Subscribed by some M$4 million. The 
total bonds were almost entirely taken up 
with by domestic funds, such as Employees’ 
slight Provident Fund and various cooperative 
“1957, | Societies. Customs and excise revenue 
re tt for the first 9 months exceeded esti- 
6 | Mates, reaching almost M$370 million. 
". , Despite the weakening in tin and rubber 
re prices the outlook for a 1957 budget 
1954 surplus in the’ Federation and, possibly, 
iu pore remained favorable. U. S. 
{tern Embassy, Kuala Lumpur, and U.S. Con- 
— | tilate General, Singapore. 
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ECONOMIC CONDITIONS ABROAD 


Cuban Economic Activities Improve 
Even Though Some Phases Lag 


Cuban business conditions were spotty in November but generally 


continued to improve. 


However, they did not meet expectations generated by the steady 
rise in Cuba’s economy in the earlier months of 1957. Most sales outlets 
reported increases over November 1956, although some lines reported a 
decline. Construction activity fell off, tourism continued to show sea- 
sonal improvement, and inbound cargo remained at high levels. 


There was a lessening of the tensions 
caused by political uncertainties in 
earlier months. Travelers returning 
from Santiago, Holguin, Cienfuegos, 
and other interior points reported that 
movement in the streets at night was 
almost normal in those cities with at- 
tendance at movies and other public 
gathering places on the increase. Mer- 
chandising likewise reflected a lessening 
of tension as indicated by a general in- 
crease in the sales of new cars and 
trucks, refrigerators and stoves, tele- 
vision sets, radios, and electric appli- 
ances. Sales of heavy machinery and 
construction equipment fell off, and de- 
partment stores in general reported 
that sales were not up to those of 
November 1956. A note of optimism 
appeared as Cuba approached the new 
sugar grinding season for the 1958 
crop. 

Commercial bank clearings registered 
approximately $416 million for the 
month, which was 6 percent below the 
preceding month but 7 percent above 
that of a year earlier, 


Sugar Prices Increase 


There were many rumors during the 
month of sugar burnings on the south 
and west coast of Oriente Province, 
particular'’ in the areas accessible to 
the revolutionary forces located in the 
Sierra Maestra Mountains. At the end 
of the month, however, it was estimated 
on good authority that the total de- 
struction of sugarcane amounted to the 
equivalent of only 45,000 Spanish long 
tons of sugar out of a potential 1958 
sugar crop of 6.5 million Spanish long 
tons. 

Exports of Cuban sugar during the 
first 11 months of 1957 equaled 5,090,000 
Spanish long tons as compared with 
4,848,000 for the same period of 1956. 

In November the Cuban Government 
officially fixed the general average price 
of sugar for the 1957 crop, f.0.b.*Cuban 
port, at 5.2008 cents per English pound 
as compared with 4.0041 cents per 
English pound for the 1956 Cuban 
sugar crop. The spot price of Cuban 
sugar for the world market strength- 
ened during the month and advanced 
from $0.0370 per pound, f.0.b., to $0.0395 
per pound. The U. S. market price 
showed very little variation. 

Cuban and U., S. delegates concluded 
negotiations on November 22, 1957, by 
reaching agreement in principle for the 





conservation of shrimp resources in the 
eastern section of the Gulf of Mexico. 
The agreement, drafted in the form of a 
recommendation to the respective Gov- 
ernments for adoption in the form of 
a convention, contemplated internation- 
(Continued on page 7) 





Federation of Hong Kong 
Industries Planned 


A committee will be appointed soon 
in Hong Kong to study the feasibility, 
structure, and purposes of an organiza- 
tion referred to as a Federation of 
Hong Kong Industries, the Hong Kong 
Government has recently announced. 

This development .arises from a rec- 
ommendation by the Governor of Hong 
Kong, A. G. Grantham, in a speech at 
the opening of the 15th Annual Exhibli- 
tion of Hong Kong Products on Decem- 
ber 4, 1957. 

Leading Government and _ business 
figures in Hong Kong have for some 
time held the view that the colony’s 
considerable industrialization, which is 
of comparatively recent origin, can 
achieve more enduring success if prod- 
uct quality and business reliability can 
be more widely established. In sug- 
gesting the formation of a federation, 
the Governor outlined such objectives 
as fostering foreign trade, providing 
counseling services to local industries, 
fixing and policing standards, and the 
expulsion of members for violation of 
the organization’s code of conduct. 

The tradition of free enterprise is 
strong in the Colony and carefully 
guarded by the Hong Kong Govern- 
ment and the business community. This 
tradition will be further served by the 
creation of a federation of industries 
which can undertake to stimulate and 
guide the development of industry and 
trade on a private instead of Govern- 
ment basis. 

The business community was quick to 
react favorably to the Governor's sug- 
gestion, and membership in the com- 
mittee and the frame of reference will 
be announced soon. When organized, 
the committee will address itself to 
the task of organization, program ob- 
jectives, and membership of the feder- 
ation.—U. S. Consulate General, Hong 
Hong. 
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Venezuelan Business Conditions Adequate; 
Building Activity High; Sales Maintained 


Venezuelan economic conditions were good in November. 


level of industrial, 


The 


private, and Government construction activity 


remained high, and the retail sales volume was well maintained. 

The demand for commercial bank credit remained large, but ris- 
ing deposits and increases in capital made loans of this type readily 
available to good-risk clients. However, it was anticipated that com- 
mercial loan money would become seasonally tighter in December 
because of the business community’s usual high demand for funds 
to make profit-sharing payments to employees under the provisions 
of the Labor Law, and to effect payments on the normally large 
imports of merchandise for the Christmas holiday trade. 


At the same time, demand remained 
persistent for construction credits and 
mortgage money. Mortgage money was 
still generally tight, with private lend- 
ers obtaining an interest rate of 1 
percent a month, the legal allowable 
rate. Bank collections of a commercial 
nature in the Federal District con- 
tinued to improve, but collections from 
interior points remained slow. The rate 
of Government payments was good, but 
some delays in payments of outstanding 
commitments by several Government 
agencies were still evident. 


By mid-December a greater than sea- 
sonal decline in business had set in. Re- 
tail sales for the holiday season were 
satisfactory, but business activity gen- 
erally had dropped substantially. 

Politically, the country’s attention in 
November was focused on the Con- 
gress, which convened for an extraordi- 
nary session on October 31 to consider 
an election law and several other im- 
portant legislative measures. President 
Perez Jimenez, in a major address be- 
fore a special joint session on Novem- 
ber 4, disclosed the Government’s elec- 
tion plan. This turned out to Be a 
plebiscite through which the voters 
would be. allowed to indicate if “they 
were in agreement with the accom- 
plishments of the regime and, conse- 
quently, if they felt that the person 
who has. been President of the Repub- 
lic should be reelected.’ The Executive’s 
election bill was passed by the Con- 
gress on November 13, and proclaimed 
a law on the following day. 


The reaction of the business commu- 
nity to the proposed plebiscite in gen- 
eral tended to be favorable, since the 
mechanics precluded controversial cam- 
paigning which would have had a damp- 
ening effect on preholiday trade. 

The expulsion of a Chilean diplomat 
at the end of the month for allegedly 
spreading false rumors tending to 
create public unrest, which led the 
Chilean Government to break diplomatic 
relations with Venezuela, is an indica- 
tion of the seriousness with which the 
Government looks upon any activity 
tending to upset the normal pattern of 
economic growth. 

The rate of crude petroleum produc- 





tion improved slightly during the early 
weeks of November, but fell off sharply 
toward the end of the period to a new 
1957 weekly low average of 2,512,603 
barrels a day for the week ended No- 
vember 25. Indications were that the 
daily average for the month would ap- 
proximate 2,560,000 barrels a day. 

By the end of the month movement 
from storage into market of fuel oil 
and diesel oil was fair; stocks had 
reached a critically high point earlier 
in the month. The rate of movement 
was still not as great as would nor- 
mally take place at that time of year. 

The existing commercial modi vivendi 
between Venezuela and Brazil and Ven- 
ezuela and Canada, were renewed with- 
out alteration for an additional year. 
The arrangement between Venezuela 
and Brazil was extended to October 2, 
1958; and that with Canada, to Octo- 
ber 11, 1958. Venezuela continues to en- 
joy a favorable balance of trade with 
both of these countries. 


Industries Request Protection 


Many segments of the national in- 
dustry continued to campaign vigorous- 
ly for increased protection against com- 
peting imports. However, at the end 
of the month the Government had 


es 












requests, for such assistance, by the 
plastics products, textile, tanning, 
jewelry industries; the Association gj} 
Graphic Arts Industries; the fabrica 
of hide-and-skin products; milk 
ducers including milk processors; 
sisal growers. It remained oc 
with studying these petitions. 

The employment situation rem 
unchanged. Below-normal empioy 
continued evident in the textile, 
and cigarette industries. Surplus 
skilled labor continued in the cons 
tion indusiiy. Competition for availabig} precedin 
jobs Setween permanent immi abiy hel 
and transient workers from Italy 
Spain remained keen. 


Corn, Coffee Harvests Normal 


The weather was satisfactory for the ‘wer, th 
normal harvest of corn and coffee, with 
the prospects of an exportable coffee 
crop of 40,000 metric tons (500,00 future n 
bags). The corn crop, as predicteg| demand 
earlier in the season, was above nor.| For tl 
mal, but prices did not decline to dis: domestic 
tress figures. The upland rice crop wall t t 
harvested, and although the final fig. * 
ures were not available, it was evident ments, | 
that a larger than normal irrigated/ this cor 
crop would have to be planted if the|brick m 
country was going to avoid rice imports 
by next summer. 

The sugar grind was under way, and | blocks. 
the refiner-producers predicted a crop 
of somewhat less than that of the pre/iecree 
ceding grind, averaging around 180,009 | machin« 
metric tons refined. 

Three more flour mills have been an-| month | 
nounced for Venezuela, financed by 
joint Venezuela-Italian capital. The re 
ported capacity of these three new 
mills is 7,500 bags of flour daily. The 
reported investment of 16 million bolk 
vares (1 bolivar=US$0.30), however, 
is hardly adequate to finance mills of| Was als 
the reported size. Nevertheless, flour | 
ground from imported wheat in 1958 
undoubtedly will be an important add 
tion to the country’s flour supply. 

Reflecting the heavy demand fo 
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(Continued from page 5) 
seooperation between Cuba and the 
States to develop and maintain 
s maxinwim sustainable productivity 
go wese shrimp resources. 


i} Gonstruction Boom Slows 

7 ‘fhe value of new building permits 
for Havana Province amounted to $3.4 
million for the month, a drop from the 


giy below the comparable figure for 
#6. Except for residential construc- 
fon the long-sustained building boom 
appeared to be losing momentum. How- 


or the/wer, the new public works program 


» With 
coffee 
00,000 
dicted 


gheduled to get under way in the near 
future may be expected to bolster the 
jemand for construction materials, 





t Nor-| For the third consecutive month the 
o dis: | gomestic production of cement was suf- 


fig sent to supply the country’s require- 
vident 
igated 
if the 


nporty 


ments, and there were no imports of 
this commodity. Labor groups and local 
brick manufacturers renewed their ef- 
forts to secure legal restrictions on the 
manufacture of bricks and cement 
tlocks, These interests requested the 
Cuban Government to reinstate a 1953 


_ decree prohibiting the importation of 
80,00) | machinery for the production of bricks 


and cement blocks. At the end of the 


month the request was still under con- 


en all. ; 

dy | sideration, 

he re-| A total of 351,000 metric tons of in- 
. newlbound cargo arrived in the port of 
», The| Havana during November. This was 
1 boli: /33 percent above the total for the cor- 
wever, |lsponding period of 1956. Air cargo 
ills of (Was also increased over the preceding 


flour 
1 1958 
: addi- 


: 


d for 


year, and it is estimated that inbound 
aid outbound air shipment for the year 
wil increase by 25 percent. 


Public Projects Continue 


The President enacted a law which, 
| among other provisions, provides a 





__._., | *edit of up to $30 million for the con- 


tinuation of public works projects dur- 
ing-the remainder of the current fiscal 
year and fiscal year 1959. These ex- 
penditures are to be financed by a 
general increase in most transportation 

The most important changes 
ifect license fees for private cars, 
t fucks, and buses. 


Another important provision of the 
requires retirement funds to invest 
® percent of their loanable assets in 
Government public debt. bonds arid 20 
Brcent in national public securities is- 
tied by the semiautonomous Cuban 
ment development banks. The 
provision appears to be designed 
0 provide a ready market for slow- 
Moving publie works bonds and bonds 
Various industrial projects sponsored 
W the Cuban Government.—U. S. 
y, Havana. 
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ECONOMIC CONDITIONS ABROAD 


Peruviar, Economy Depressed by Problems 
Of Money Supply, Exports, Credit, Labor 


Apprehension persisted throughout the Peruvian business commu- 
nity in November over the effects of over-expansion in the money 
supply, the deterioration of the world market for important export 
products, tight credit restrictions, and labor disturbances. 

The labor outlook appeared to have been at least temporarily im- 
proved, when the Government suspended certain constitutional guar- 
anties but promised national labor legislation. The tight money supply, 
resulting from enforcement of reserve requirements and Central Bank 
rediscount policy, was reported to have caused a decline in many lines 
of trade and industrial production. However, tight credit policy and 
heavy exchange purchases appeared to have restrained the upward 


movement of prices. 

Congress adjourned on November 23, 
but was immediately recalled to con- 
sider the 1958 budget and other urgent 
measures. Prospects increased for en- 
actment of the Industrial Development 
Bill during 1957, although it was likely 
that the tariff features would not be as 
drastic as originally expected. Never- 
theless, the Government’s efforts to in- 
crease revenues and at the same time 
cut back imports to check the drain 
on reserves would very likely result in 
increased import duties. A study group 
recommended to the Government the 
extension until December 1959 of the 
temporary 20-percent ad valorem surtax 
on textiles and textile products (For- 
eign Commerce Weekly, Dec. 3, 1956, 
p. 11) which was due to expire on De- 
cember 31, 1957. 


Investment Outlook Good 


No decline was apparent in the in- 
flux of investment capital in November, 
or in the optimism over the investment 
outlook, especially on a long-term basis. 
Private enterprise showed considerable 
activity im furthering investments in 
certain fields of production. 


The Government gave continued evi- 
dence of its determination to maintain 
the stability of the sol. However, much 
will depend upon further action in the 
immediate future to curtail the greatly 
overexpanded money supply. 


Peru and Brazil signed an agreement 
in Lima on November 29 providing for 
closer economic and technical coopera- 
tion which may ultimately contribute to 
the development of the Amazon Basin. 


Normal Growing Season Not Seen 


In the drought area of southern Peru, 
it appeared possible that the worst of 
the 2-year drought had passed, al- 
though a normal growing season was 
still not in prospect. 

With the 1957 cotton harvest vir- 
tually completed, production was esti- 
mated at 2.3 million quintals (487,000 
bales), representing a decline of 8 per- 
cent from that of a year earlier. Pros- 
pects pointed to a 1958 crop about as 
large as in 1957, with an expected fur- 
ther decline in Tanguis due to pest and 





enforced acreage reductions, but which 
may be offset in part by a recovery in 
the production of extra-long staples 
(Pima-Karnak). 

The sugar crop was reported to have 
deteriorated further because of un- 
favorable weather. Total 1957 produc- 
tion of centrifuged sugar, though larger 
than in 1956, was expected to be around 
683,000 metric tons, as compared with 
a previous estimate of 700,000. Exports 
continued heavy, and shipments to the 
United States through November re- 
portedly totaled about 73,000 metric 
tons. 

Fish Prices Low 

Prices paid to independent fishermen 
for bonito at the beginning of the 1957- 
58 season were at the almost unprece- 
dented low of 16-18 soles (1 sol=ap- 
proximately US$0.0526) per dozen. Only 
5 out of 40 canneries were operating, 
although these 5 companies represent 
85 percent of the industry’s capacity. 
The drop in price was due to the in- 
ability of Peru to dispose of its canned 
bonito in the British market. 

Of Peru’s 1956 total exports of 13,- 
920 metric tons of canned tuna and 
bonito, 5,963 tons, or 43 percent, was 
taken by Great Britain. Trade sources 
estimated that over 50 percent of the 


British market had been lost because 
of. Japanese competition. 


New Iron Mine To Operate 


_ The first 30,000-ton installment of 
the total of 180,000 tons of coal pur- 
chased by France was completed in 
November. 

The president of the American Over- 
seas Finance Corp. recently stated dur- 
ing a visit to Peru that his company 
will finance the development of the 
Acari iron mines, thus tringing into 
operation a new iron mine in Peru 
which is expected to produce at least 
a million tons of magnetite ore an- 
nually, beginning mid-year 1959. 

Plans for the erection of a $25-mil- 
lion beneficiation plant at the Mar- 
cona iron mines were said to be pro- 


(Continued on page 8) 
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Spanish Output Up but Inflation, 
Other Forces Threaten Stability 


Spanish industrial production in the third quarter of 1957 showed 
further gains, with increases of 10-20 percent in the output of such 
basic commodities as steel, cement, and electric power. 

Agricultural output was generally good, running 7-8 percent above 
1956 in tote! volume. A creeping inflation continued to plague the coun- 
try and measures taken to counteract this trend had not proved effective. 


A policy of strict restraint on private 
credit succeeded in checking the rate 
of growth in advances by the Bank of 
Spain to private banks but not the 
absolute volume of such advances, 
which, by the end of September, were 
22.6 percent higher than at the end of 


- January. 


Similarly, inflationary pressures de- 
veloped from continued Government 
debt issues which, while running lower 
than the 11.8-billion peseta (42 pese- 
tas=US$1) figure reached in the first 
9 months of 1956, totaled the substan- 
tial figure of 7.2 billion pesetas for the 
like period of 1957. 

Currency in circulation continued to 
rise, jumping from 57.7 billion pesetas 
at the end of June to 62.5 billion at the 
end of September. Evidence was «at 
velocity of money increased as private 
liquidity positions were reduced. 

Finally, Bank of Spain rediscounts 
of bills made by various public organi- 
zations in Spain (national industrial de- 
velopment organizations, the railroads, 
etc.) increased by over 3 billion pesetas 
in the first 9 months of 1957. 


Price Indexes Rise 


Taken together, these inflationary 
pressures developed a gradual increase 
in prices with indexes rising at a rate 
of about 2 percent a month. Official 
indexes indicate prices have risen far 
less than wages in the last 2 years, 
from which can be inferred significant 
increases in consumption. Data avail- 








able indicate appreciable increases in 
per capita food consumption and up- 
grading of the diet in this period of 2 
years: Meat +12 percent; fish +108 
percent; eggs +12 percent; oil +12.2 
percent; sugar +11.7 percent. 

Spanish foreign trade data are avail- 
able for only the first 5 months of the 
year. That period showed imports at 
$374.6 million and exports at $183.1 
million for a trade deficit of $191.5 mil- 
lion, almost twice the deficit for the 
similar period in 1956. 


Exchange Reserves at New Low 


As a result of this trade deficit, offi- 
cial exchange reserves (gold and dol- 
lars) fell to a new low of $132 million 
in July. Reflecting.this weak foreign 
trade position and continued internal 
inflation, the free market rate on the 
peseta changed from 51.4 to the dollar 
in May to 60.9 to the dollar in October. 

Agricultural prices also rose, despite 
good crops in most sectors. Grain pro- 
duction for the 1957-58 crop year was 
estimated at 8 percent above the 1956- 
57 season, citrus fruit will be up 93 
percent, and almonds and filberts up 
28 percent. Rice and olive-oil crops will 
be about the sgme as last year but 
more oil probably will be available for 
export, depending upon the export price 
policy adopted by the Spanish Govern- 
ment. Cotton production was expected 
to be off 15 percent, reaching only 

(Contihued on page 27) 
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Feruvian Economy ... 

(Continued from page 7) 
gressing satisfactorily. Meanwhile, 
Marcona mines continued to e 
production. 

Preparations for a double t 
treaty between Peru and the U 
States were still in progress, and 4 
final draft would await certain relevant ments | 
legislation in the United States anj/ J08s™ 
Peru, including the Peruvian Industrial pleted 
Development Law which was expected | present 
to be enacted before the end g| Souther 










December. | French 
: ‘merly tl 
Bond Issues Subscribed | ince of ' 


The local press reported that 4/ Internat 
US$6-million bond issue by the Lim| ® ™@™) 
Light & Power Co. to cover the first, md Tes’ 
stage of financing its large improvement| W@ 2° 
program was totally subscribed by political 
banking interests in Lima and Switzer ' few Ch 
land. . Foreign 

The “additional issue of 1,015,3%) mJ th 
shares of the Compania Peruana de| jhe zon 
Telefonos Ltda. valued at 25,3834 present 
soles to complete its authorized capital] gntrols 
of 185 million soles was also totally} fom th 
subscribed by November 30. change 


The Sociedad Agricola Pucala Ltda } Exehan, 
was reported to have purchased a-com| area in 
plete sugar mill in the United States} controls 
valued at $1,125,000 to replace its old) The ! 
installation. The new mill will grind} §panish 
more than 4,800 tons of cane daily, rep} notice 1 
resenting about 10 percent of Peru's} ontrol 
entire output. that ar 

The following important public proj | import 
ects were reported to be under consid | #@ gra 
eration: Construction of 9,000 work | sary 
men’s dwellings in the city of Callao| His as 
at a cost of 300 million soles which an| Me for 
American firm has offered to finance; | Sta by 
award of a contract for construction | tl law: 
of a railway line from Huadquifia Tone. v 
Quillabanbe in Cuzco to the Japanese Zone. 
firm Mitsubishi Shoji Kaisha Ltd.; a, 1@ns 
call for bids for construction of a new | ®nom 
highway between Lima and the nearby, Beval | 
winter resort of Chosica at a cost of Comm 
more than 35 million soles; initiation in| tine 
June 1958 of the Vilcanota hydroelee. | * free 
tric plant in the Department of Cuz of 
to supply 20,000 kw-hr.; and the pur tions | 
chase of a sugar estate by a U. S. com nad a 
pany which plans to add a $4-millio| © . 
wallboard plant using bagasse. * Muc 


British Columbia Packers Ltd., one foreign 
of the largest fishing concerns on tht pa)... 
west coast of Canada, has announced, | pf...) 
according to the press, purchase of 8) pp, 
substantial interest in the Empresa} gipoat 
Pesquera Peru, 8. A. With the MeW | iitercy 
capital, the local company will acquit 
two 10-ton-per-hour fishmeal plants 0 ; 
supplement its existing canning 
fishmeal operations. This further points | ich » 
to the rapid shift of the Peruvian fish | ing jo, 
ing industry from canning to fishmedl } Jp ¢ 
production.—U. S. Embassy, Lima. 
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FOREIGN GOVERNMENT ACTIONS 
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Inasmuch as the economic integration 
gf the country has not yet been com: 
, the three zones comprising the 
nt Kingdom of Morocco — the 
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Southern Zone, which was the former 
‘french Zone; the Northern Zone, for- 
(merly the Spanish Zone; and the Prov- 
‘ince of Tangier, formerly known as the 
‘International Zone of Tangier—operate 
in many respects on the basis of laws 
and regulations existing in their respec- 
ve areas before independence and 
political unification. 


‘few Changes Made in Import, ¢ 
| Foreign Exchange Controls 


+ In the Southern Zone, the largest of 
the zones and the most important,-the 
present systems of import and exchange 
gntrols are essentially those inherited 
from the former Protectorate, with little 
change in their practical application. 
Exchange controls were imposed in the 
grea in 1939 and a system of import 
controls was set up in 1948. 

The Northern Zone is still tied to the 
Spanish peseta area, and until further 
notice the import and foreign-exchange 
control system formerly in existance in 
that area will remain in force, that is, 
import licenses and foreign exchange 
are granted only for goods deemed nec- 
essary for the country’s development. 
Itis assumed, however, that as soon as 
the forthcoming replacement of the pe- 
seta by the Moroccan franc takes place 
all laws and regulations of the Southern 
om will be extended to the Northern 





Tangier, which was granted special 
| feonomic status in the Kingdom by a 
Royal Charter of August 1957 (Foreign 
) Commerce Weekly, Sept. 30, 1957, p. 9), 
| continues to be, as before independence, 
|\a free money market and free trade 
area. Hence import licenses for foreign 
foods and foreign exchange authoriza- 
tions are not necessary, although trade 
between Tangier and the rest of Moroc- 
is subject to regulation. 


Much the greater part of Morocco’s 


foreign trade is carried on either with 
France or within, the framework of bi- 
lateral trade agreements. 

‘For trade with France, no exchange 
illocations are necessary because of the 
iiterchangeability of the French and 
Moroccan francs. Import controls are 
! on French products only in 
tonnection with certain import quotas, 
fitch as textile quotas, aimed at protect- 
hg local industries. 

‘Th trade with countries having bilat- 
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eral trade agreements with Morocco, 
import permits and exchange allocations 
are granted within the scope of an al- 
ready determined list of products and 
an agreed-upon level of total trade. 


Allocations for Dollar Goods 
Governed by Available Exchange 


Inasmuch as Morocco’s foreign ex- 
change earnings are held in the French 
stabilization fund, the amount of dollars 
that will be made available to Morocco 
is a most decisive factor in administra- 
tion of import and exchange controls 
on trade with the United States. 


The Moroccan Under-Secretariat of 
Commerce periodically prepares a list of 
commodities which it believes qill be 
needed from the United States and re- 
quests local traders and trade organiza- 
tions to state their requests as a basis 
for preparation of the list. Those re- 
quests are studied in the light of previ- 
ous import patterns and of imports 
expected from France and under bilater- 
al agreements. Once the list has been 
prepared the Under-Secretariat consults 
with the Moroccan Exchange Office to 
determine the amount of dollar ex- 
change that will be made available. 
Adjustments may then be made in the 
list, either upward or downward as a 
whole or in specific items. 


The general categories Of items and 
approximate amounts of dollar exchange 
that will be made available for imports 
from the United States are then an- 
nounced by the Under-Secretariat (For- 
eign Commerce Weekly, Oct. 21, 1957, 
p. 6), and bids are requested of the 
trading community. 


In considering bids for possible is- 
suance of an import license, weight is 
given not only to price, but to such 
factors as the previous share of the 
market held by any one firm and to the 
necessity of aiding a newly founded 
firm. Once an import permit is granted 
it must be presented to the Exchange 
Office for approval of the necessary al- 
location of foreign exchange, but in view 
of the consultations held in preparation 
of the commodities list this step is 
usually only a formality. 


No licenses, except for hos under 
special quotas or controls, are required 
for imports “sans devises,” that is, im- 
ports paid for with the importer’s dollar 
funds held abroad and which therefore 
do not need dollar allocations. 

Dollars and other foreign exchange 


Moroccan Controls, Tariff Reviewed 


Unification of the former three zones of Morocco into a single in- 
dent country in 1956 has led to many inquiries from the U. S. 
ess community concerning developments in import controls and 
customs tariff in the unified area. To clarify this subject, develop- 
ments up to the present time are here reviewed. 


are also available through so-called 
EFAC accounts. This exchange repre- 
sents a part of foreign exchange export 
earnings which a Moroccan exporter is 
permitted to retain for his own use or 
which he can sell to a Moroccan im- 
porter. These dollars are usually sold 
at a premium. 

Other special exchange facilities are 
available from time to time from local 
banks, also at premium rates. 

Morocco, following recent French for- 
eign exchange measures, established by 
decree No. 2-57-1233 of August 12, 1957, 
a 20-percent levy on m imports from 
and other transactions "with nonfranc 
areas which take foreign exchange out 
of the country, and a 20-percent premi- 
um on exports and transactions bringing 
foreign exchange into Morocco. 

Like the original French decree, No. 
57-910 of August 10, 1957, the Moroccan 
decree exempts from the 20-percent levy 
a number of commodities, including raw 
materials (pyrites, ores, and textile raw 
materials), semifinished products (met- 
als); and fuels (mineral oils, gas oil, and 
coal). A second, specifically Moroccan, 
list and later additions to it exempt 
from the levy such consumer goods as 
tea, cereals, sugar, textiles, vegetable 
oils, and some farm equipment, includ- 
ing tractors. This exemption applies 
only to the f. o. b. value of the merchan- 
dise but not to additional charges, such 
as for freight, insurance, and commis- 
sions. Although France later withdrew 
its exemptions and extended the levy to 
all imports, the Moroccan exemptions 
remain in force. 


New Tariff Established 
For the Three Zones 


The old Moroccan customs tariff with 
its almost uniform 10 percent ad val- 
orem duty plus a 2% percent special tax 
has been replaced by a new tariff, intro- 
duced by decree (dahir) No. 1-57-170 
of May 24, 1957, and made effective in 
the three zones on June 5, 1957 (Foreign 
Commerce Weekly, July 1, 1957, p. 11, 
and Aug. 12, 1957, p. 8). By a later 
decree, No. 1-57-299 dated October 8, 
1957, and effective October 14, some 
changes were made in the original tariff, 
mostly further breakdowns of items into 
subcategories. 

Because the new tariff has dual char- 
acteristics — protective and revenue- 
raising—duty rates range from 0 to 50 
percent ad valorem, with the lower 
rates placed on raw materials and items 
necessary for the country’s economic de- 
velopment and the higher rates on 
manufactured goods and luxury items. 

Ad valorem duties are levied on the 
wholesale cash value of merchandise 
entering the Moroccan customs, that is, 

(Continued on page 10) 
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Pakistan Import Plan 
Shows Little Change 


The Pakistani import policy for the 
first 6 months of the year will remain 
essentially unchanged from that of the 
July-December 1957 period, according 
to a preliminary report from Karachi. 


A reduction in number of licensable 
items from 214 to 206 suggests only a 
slightly lower level of commercial im- 
ports. Changes in the list of such items 
include deletion of marine engines and 
vessels, small arms, tricycles, and paper 
cartons and addition of tea chests and 
raw cotton. 

As before, licenses will be valid for 
import of mos® goods from all coun- 
tries. Some licenses, however, will be 
issued for import of certain commodi- 
ties only from countries with which 
Pakistan has trade agreements for 
single-country licensing. Also, some 
licenses will be valid only for goods 
imported under third-country transac- 
tions financed by U. S. economic aid. 

No goods may be imported into the 
country under open general license. 

Although details are not yet avail- 
able, the new import policy is reported 
to be framed with special emphasis on 
the needs of the Pakistani agricultural 
and fishing industries as well as on the 
developmental needs of East Pakistan. 

U. S. exporters may obtain informa- 
tion on licensable items from the Far 
Eastern. Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Germany To Extend Reduced 
Duties on Industrial Items 


Bundestag, the lower house of the 
Federal German Parliament, has ap- 
proved an ordinance providing for con- 
tinuation of the German tariff reduc- 
tions for. industrial items originally 
scheduled to expire on December 31, 
1957 (Foreign Commerce Weekly, Aug. 
5, 1957, p. 10). 

The tariff reductions would continué 
in effect beyond that date although a 
definite termination date is not speci- 
fied. For fresh fruit, however, the reduc- 
tions would extend only through April 
30, 1958. 

The draft ordinance now goes to 
Bundesrat, the upper house, where it 
is expected to pass without objections. 
—U. S. Embassy, Bonn. 


Thailand Tightens Import 
Of Cement Into Country 


Import of cement into Thailand 
through the port of Bangkok is now 
banned exeept that shipments for the 
Government, as well as cement for 
which locally produced cement cannot 
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be substituted, are exempted from the 
an. 

Applications for import of cement 
through other Thailand ports will be 
considered. 

The restriction, put into effect on 
November 8, 1957, by the Thai Min- 
istry of Economic Affairs, is designed 
to protect the Siam Cement Co., Thai- 
land’s only cement producer, whose out- 
put has increased substantially in recent 
months. 

The more liberal treatment for cement 
imports at other ports is accorded be- 
cause of their distance from the cement 
kilns in Thailand and the difficulties 
and higher costs of transportation. 


=a 





Sarawak Encourages 
New Enterprises 


New industries in Sarawak are now 
granted relief from customs duty and 
income tax to assist them in becoming 
established in the Colony. 


Any industry declared a pioneer in- 
dustry, that is, one not operating on a 
commercial scale and for which facili- 
ties do not exist in Sarawak but which 
has favorable development prospects, is 
permitted to import duty free goods and 
services necessary to set up plants and 
to equip them for manufacturing pur- 
poses for a period of 5 years. 


A further inducement is offered such 
industries in the form of relief from 
income tax, whereby they are permitted 
to write off one-fifth of capital expendi- 
tures against income in any 5 years, not 
necessarily consecutive, during an 8- 
year period. 


These benefits, granted under the 
Pioneer Industries (Encouragement) 
Ordinance passed by the Sarawak 
Legislature in September and effective 
immediately, are complemented by the 
provisions of the Development Finance 
Corporation Ordinance enacted at the 
same time. 

The latter ordinance provides for 
establishment of a Government-con- 
trolled corporation to promote Sara- 
wak’s economic development by pro- 
viding and facilitating the granting of 
financial credits “where necessary and 
desirable” and to stimulate and facili- 
tate private investment of local and ex- 
ternal capital. The corporation will be 
financed mainly by public funds appro- 
priated annually in the regular budget, 
by loans raised in Sarawak, and by 
grants or loans from the United King- 
dom under its Colonial Development 


and etree owe 

Parallel with these two ordinances, a 
new Land Code provides for acquisition, 
lease, and use of land by foreigners. 


The laws may be consulted at the 
Far Eastern Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C, 


— 
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All restrictions on deposit of } other pé 
such securities abroad and their 4} ther mat 
‘import into the Federal Republie 4} jointed, 
have also been lifted by the Bank, |} properly 
Restrictions on export of Ger. 1}! “manufa 
man foreign currency bonds from “ | povided 
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are added. Depreciation is taken into {General 
account for merchandise that has been | Trade c 
damaged (Treaty of Algeciras, article ¢ Exporte: 
95). their in 


The value of merchandise taken as a4 fices of 
basis for duty assessment is not the pur. 
chase price of the merchandise in coun- Per 
try of origin plus all expenses of ship 
ment to port of entry in Morocco, but Off 
its value at time of declaration to the 
Moroccan Customs, account being taken; Peru 
of its value on the domestic market) ated, an 
before import duties and taxes are} from pa 
added (Decision of the Hague Court of | addition 
Justice, August 1952). To determine] Beet 
the dutiable value of merchandise the} Nos. 14 
Moroccan Customs Administration takes} tariff, v 
into account the current price for the| duty bu 
merchandise on the domestic market o 
the interior price of similar merchan- 
dise. Invoices, insurance policies, and 
other: documents presented at time of 
declaration to Customs constitute only 
supporting evidence of dutiable value, 
In addition to the basic customs duty, 
all imports into Morocco are subject, as | 
before, to a 2% percent special tax. 
Imports into the Southern Zone als0 | yajie 
pay a 5 percent transaction tax on vale duties h 
plus customs duty and special tax, and 
a 1 percent stamp fee on the amount 
paid as customs duty and special tax. 
Imports into the Northern Zone ar 
charged, in addition to the customs duty | 
and special 2% percent tax, a 7% per pe 
cent social welfare tax. i 
Imports into Tangier pay, in addition | 
to the customs duty and special 2% 
percent tax, a 1 percent harbor works 
tax and a 3 percent general consump 
tion tax, and some goods are als) 
charged a 1 percent luxury tax.—U. 8 
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Canada Raises Duty 
On Shiplap Lumber 


The Canadian Tariff Board on No- 
yember 18, 1957, ruled that imports 
gi ponderosa pine shiplap lumber do 
pot qualify for entry into Canada un- 
der the 5 percent ad valorem rate ap- 
plicable to * ‘planks, boards, deals, and 
gther ponderosa pine lumber not fur- 
ther manufactured than planed, dressed, 
ted, tongued, or grooved,” but are 
properly dutiable at 20 percent as a 
“manufacture of wood not otherwise 
| provided.” 
+ The Board’s decision appears to be 
\pased on the fact that shiplap is not 
yspecifically mentioned in the language 
——|of the tariff item. It is usually recog- 
nized, however, as being processed in 
| the same degree as tongued and grooved 
lumber. 
arges| The Canadian tariff 
into {General Agreement on Tariffs and 
been | Trade concession to the United States. 
rtice ;Exporters are asked to communicate 
their interest, if any, to the Field Of- 
‘. sa) of the Department of Commerce. 
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Peru has exempted fresh, refriger- 
ated, and frozen beef, mutton and offal 
from payment of all import duties and 
additional custom surcharges. 

Beef and mutton, covered by items 
Nos. 14 and 15 of the Peruvian customs 
tariff, were already free of the specific 
duty but were subject to an ad valorem 
surtax of 11.667 percent of the ec. i. f. 
value of the imports. The ad valorem 
surtax has now been removed. 

Offal—livers, tongue, heart, kidney, 
tail, tripe, etc.—covered by tariff items 
Nos. 22, 23, 24, and 25 were subject to 
specific duties ranging from 0.05 to 1.00 
‘sola gross kilogram plus an ad valorem 

“tog | tex of 11.667 percent on the e. i. f. 
value (1 sol=US$0.0526). All these 
aia | duties have now been removed. 
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and The duty exemptions are intended to 
talk eicourage import of the items into 
b art | ry and thus to relieve the local meat 
s duty | shortage —U. S. Embassy, Lima. 
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FOREIGN GOVERNMENT ACTIONS 


South Africa Maintains Import 
Controls, Simplifies Procedures 


The Union of South African import-control regulations have been 
radically simplified for 1958, although they generally maintain the 
same level of Government control as was exercised in 1957. 

Confirming earlier unofficial announcements (Foreign Commerce 
Weekly, Dec. 23, 1957, p. 8), the new regulations cancel all existing 


commodity ingport-control lists and re- 
place them with three commodity group- 
ings—items exempt from import license; 
items subject to license but for which 
licenses are issued freely on a replace- 
ment basis; and commodities subject to 
licensing and exchange quotas, 


Most Items Entered Freely 
Or on Replacement Basis 


All imports into the Union with a few 
exceptions will either be admitted free 
of import permit, or will be admitted on 
a replacement basis, that is, an importer 
can obtain without difficulty a permit to 
import goods up to the amount he has 
sold in a preceding period. An estab- 
lished importer will be given an initial 
allowance based on 1957 sales, and a new 
importer will be given a small initial 
“float,” which he can build up through 
the year as he develops sales. 


Among items that can now be im- 
ported on a simple replacement basis 
are raw materials; industrial plant and 
equipment, including machine tools and 
capital equipment; some agricultural 
machinery and apparatus; maintenance 
spares; consumable stores; pharmaceu- 
ticals; and vehicles and equipment, in- 
cluding all automobiles, knocked-down 
or built-up, commercial trucks, and 
maintenance spares. Motor fuels, addi- 
tives for. motor fuels, lubricating oil, 
kerosene, crude oil, and fuel oil can be 
imported free of import permit. 


Small Number of Items 
Still Limited by Quota 


The small number of import items 
that still will be limited by quota include 
jute, bananas, rice, jukeboxes, books and 
periodicals, and general merchandise. 


Registered importers of these items 
will be given import quotas that are 
either a percentage part of their 1948 
imports of such items or, if the appli- 
cant was not an importer in 1948 or if 
he was a minor one, a percentage part 
of his annual sales turnover in a more 
recent year. In 1957 quotas for these 
items amounted to 60 percent of 1948 
imports or sales turnover and it is hoped 
the same quotas can be maintained this 
year. 

The first round of permits, amounting 
to 40 percent of the base, has already 
been issued, and the second round, which 
will probably ammount to 20 percent, will 
be announced later. 


Simplification of the import-control 
regulations has also been achieved 
through elimination of all special lists, 





such as the priorities list; special com- 
modities list, restricted list, and special 
industry allocations list. Also many com- 
plicated application forms are discon- 
tinued. 

Aside from being simplified, the new 
system will also, according to the Union’s 
Department of Commerce and Indus- 
tries, bring about a more equitable dis- 
tribution of import permits. A new im- 
porter will now receive the permits he 
needs and will no longer be frozen out 
of the market by established importers 
who under the former systems were able 
to “corner” most available permits and 
prevent legitimate competitors from en- 
tering the market. 

It is not believed that simplification 
of the regulations in itself will increase 
imports. The same measure of control 
over quantity and value of imports is to 
be maintained. Still it is légical to as- 
sume that under the simplified import- 
control procedures a greater variety of 
imported products will be available on 
the South African market. 

The new regulations were issued as 
two Government notices, No. 1918 and 
No. 1919, published in the Government 
Gazette of December 6, 1957.—U. S. 
Embassy, Pretoria. 


Austria Has Return 
Of Gold Collateral 


The Austrian Ministry of Finance has 
announced the return to the Austrian 
Government of 4,700 kilograms of gold, 
now valued at 136 million schillings or 
US$5.2 million, which was held by trus- 
tees as collateral for an international 
loan floated by Austria in 1923 with a 
League of Nations guaranty. The loan 
was partly repaid and the balance con- 
verted into new bénds in 1933 and 1934. 

Although all bonds reportedly have 
now been redeemed, the trustees hither- 
to had refused to return the collateral 
pending settlement of claims of certain 
dollar bond holders who had demanded 
payment in terms of pre-1933 dollars. 
In view of the failure of the bondhold- 
ers’ attempts, the last of which was in 
Switzerland, to enforce claims through 
the courts, the trustees agreed to re- 
turn the gold.—U. S. Embassy, Vienna. 








Jamaica has exempted from duty sail 
canvas and swivels imported for use of 
commercial fishermen.— Jamaica Ga- 
zette, September 30, 1957. 














The year 1957 was characterized as a banner year for U. S. foreign 
traders in a year-end review by Henry Kearns, Assistant Secretary of 


Commerce for International Affairs. 


Both exports and imports, he 


noted, were higher than ever before. 

Looking ahead to 1958, Mr. Kearns foresaw another year of high- 
lével sales and purchases by the United States. He stated that in his 
opinion there is every indication that 1958 will be one of the best years 


on record. 

Mr. Kearns pointed out however that 
the export boom of 1957 was attribu- 
table in part to several temporary fac- 
tors which will not be operative in 1958; 
world markets were generally less buoy- 
ant in recent months than at the begin- 
ning ofthe year; and some of our 
major customers abroad raised their 
purchases of American goods last year 
only through liquidation of their gold 
and dollar holdings at rates that could 
not be sustained for another year. 

Mr. Kearns urged support for the 
Administration’s proposals to extend 
the Reciprocal Trade Agreements Act. 
He cited this as a vital measure to 
maintain and expand two-way trade, 
especially at a time when international 
economic and financial developments 
pose a clear threat to the preservation 
of last year’s trade gains. 


The salient points in Mr. Kearns’ 
anaylsis of U. S. foreign trade trends 
and prospects are outlined below. 


Trade Imbalance Grows 
Even With Peak Imports 


U. S. export trade expanded strongly 
in 1957 to a new record high. Accord- 
ing to preliminary estimates based on 
10 months’ data our commercial exports 
mounted to $19.5 billion. This was 13 
percent more than their previous peak 
in the preceding year and capped a 4- 
year expansion of nearly 60 percent 
since 1953. 

Our purchases of foreign goods in the 
past year also surpassed their previous 
record total in 1956. In contrast to our 
foreign sales, however, they showed 
only a minor further increase after 
substantial expansion from 1954 to 1956. 
Imports are currently estimated at some 
$13 billion—up about 2 percent from a 
year earlier. 

Reflecting this difference between im- 
port and export growth trends, the 
export surplus in our commercia] mer- 
chandise trade increased sharply. It 
amounted to roughly $6.5 billion in 1957 
as compared with $4.7 billion the year 
before. 

The increase in the U. S. export sur- 
plus was financed partly through de- 
pletion of dollar reserves by several 
important customer countries and re- 
duced reserve accumulation by some 
others. For the world as a whole there 
was a swing of around $1.5 billion from 
accumulation of gold and liquid dollar 
holdings in 1956 to liquidation of such 
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assets in 1957. In addition, the outflow 
of U. S. capital, extremely high in the 
first half, totaled a little more for the 
full year, according to preliminary esti- 
mates, than in 1956. The outflow of 
U. S. Government funds for foreign aid 
and oversea military expenditures was 
also somewhat larger. \ 


Industrial Materials Lead 
Advance in U. S. Exports 


A considerable part of the rise in 
commercial exports in 1957 was trace- 
able to temporary demand factors, con- 
centrated in the first half of the year, 
relating to cotton, petroleum, and fuel 
oil. Cotton shipments reflected heavy 
purchasing abroad to rebuild mill stocks, 
as well as to supply rising current con- 
sumption, following reduction of our 
export price to the world market level. 
Abnormal quantities of U. S. oil were 
supplied as a result of the blocked con- 
dition of the Suez Canal and the dam- 
age to certain Near East pipelines. 


Apart from cotton, petroleum, and 
fuel oil, the demand expansion abroad 
was strongest for our raw and semi- 
processed products needed by foreign 
producers. A substantial rise of exports 
in these categories reflected rates of 
industrial output in Western Europe 
well above those of 1956, together with 
continued rapid expansion until the 
latter part of 1957 in Japan. The prin- 
cipal gains were in coal, oilseeds, and 
crude vegetable oils to Europe; and in 
ferrous scrap, pig iron, and copper to 
Japan. 

Foreign markets for our more ad- 
vanced manufactures also expanded 
further in 1957. In addition to big gains 
in exports of industrial machinery, par- 
ticularly to Latin America and Japan, 
there were sharp rises in shipments of 
civilian aircraft to Europe and of both 
aircraft and railway equipment to Latin 
America. Exports of finished iron and 
steel mill products to Latin America 
soared, and’ those of chemicals and re- 
lated products, especially to the Far 
East and to Europe, also increased sub- 
stantially. ~ 

On the other hand, total foreign pur- 
chases of our foodstuffs showed rela- 
tively little change in 1957 despite large 
U. S. Government sales of surplus wheat 
and rice to India for that country’s cur- 
rency. Shipments of wheat to Europe 
and refined vegetable. oils and fats to 
Europe and Laiin America declined 


Foreign Trade Reaches Alltime High | 


sharply from their extraordinary levels 
in 1956. 

Europe and Japan were the outstand. 
ingly expansive markets in the 1956-57 
overall growth of our commercial g. 
ports. There were also substantial tot) 
gains in other Far Eastern areas and iq 
Latin America. In contrast, there wag 
little further increase during 1957 jg 


sales to Canada where the investment ¢ 


boom was tapering off, and industrig] 
production was undergoing some re 
adjustment. . 


A 


Imports of Manufactures Up, 
Coffee, Some Materials Down 


The increase in U. S. expenditures 
for foreign goods was dampened par. 
ticularly by a slump in coffee imports, 
Moreover, deliveries of raw and partly 
processed materials—over half our total 
imports—manifested a rather weak 
frend, as domestic manufacturing pro 
duction, which tended downward in the 
latter part of the year, averaged only 
a little more than in 1956. While there 
were large increments in the value of 
crude petroleum and fuel oil imported 
and sizable gains also for ferroalloys, 
ores, and metals, and for iron ore and 
zinc, large declines appeared in expen 
ditures for copper, sawmill products, 
and rubber, and those for wool, wood 
pulp, diamonds, tin, and several other 
materials also fell off noticeably. 

Imports of finished manufactures, on 
the other hand, continued upward ifn 
1957, though less rapidly than during 
1955 and 1956. Purchases of foreign 
automobiles increased, but textile im 
ports were held at about the previow 
year’s level. Imports of other manufay 
tured goods generally registered mo&k 
erate gains, averaging about 10 percent, 

These diverse trends in our purchases 
of foreign goods were reflected in the 
total dollar earnings of the various 
foreign areas through merchandise 
trade with us. Total imports from Ev 
rope rose fairly strongly, as did those 
from Japan, reflecting the increased 
U. S. purchasing of foreign manufac 
tures. On the other hand, there was 
little change this year in our total 
spending for goods from Latin America, 
Canada, the Far East, except Japan, 
or Africa; and imports from Westem 
Asia were much reduced owing toa 
lessened inflow of oil from the area. 


Maintenance of High 1957 
Export Level Not Expected 


The recent sluggishness of U. S. im 
ports, together with the liquidation af 
foreign gold and dollar assets required 
to finance our high exports last yea, 
forebodes difficulty in sustaining such 
an exceptional] export level in 1958. 

In fact, exports were already slipping 
appreciably below that level in the 

(Continued on page 14) 


Foreign Commerce Weekly 








HELE 


SES 
oe.8 


BEyEE! 


Janua 








only 
there 
ue of 
orted 
lloys, 
> and 
xpen- 
lucts, 
wood 
other 


>s, On 
rd in 
luring 
reign 
e im 
vious 
nufac 
mod. 
recent. 
chases 
in the 
arious 
andise 
m Ev 
those 
reased 


nufae- 
e was 


total 
nerica, 
Japan, 
‘estern 
‘ toa 
>a. 


S. im 
tion of 
quired 
t yeat, 
g such 
958. 

lipping 
in the 


W eekly 








' Polish cities. 





Many questions were raised regarding mining machinery and all 
types of geophysical equipment, chemical plants, and general industrial 
machinery and specialized components. Numerous inquiries came from 


private business men seeking information about such products as sport- 
, ing goods, furrier’s machines, fasteners, and various raw materials and 
hand tools needed in the production of handicraft articles. 


Poland’s principal export to the United 
States is canned ham. Christmas tree 
oprmaments also have found a ready mar- 
ket here. Of the latter, the entire export 
get aside for 1958 is reported under con- 
tract at this time. 

The outlook for some expansion in the 
shipment of canned hams and other 
meat products to the United States is 
favorable, according to the mission, prin- 
cipally because of increased hog produc- 
tion and new and better canning 
methods, 


Handicraft Articles Offer 
Trade Potential 


The trade mission felt that articles of 
the handicraft industries, such as leather 
goods might—under certain conditions— 
fnd a market in the United States. 
PRODIMEX, the Association of Crafts- 
men’s Chambers and the Commission for 
Coordinating Associations of Private 
Industry, is actively interested in the 
expansion of this trade. Representatives 
of this organization recently visited the 
United States to confer with importers. 

Additional articles available for ex- 
port are beer, vodka, mushrooms, can- 
dies, pumpernickel bread, dry soups, 
pickles, cement, casein, chemicals, and 
finished steel products. Steel products 
being offered by CENTROZAP are ship 
| Plates, oil-well casings, and line pipe 
(API). Cold rolled sheet is required in 
Poland and some orders will be placed 
with U. S. suppliers. 


Mission Library Trade 
Popers Used Effectively 


The trade mission library of trade 
| Papers was used very effectively in 
showing the Poles the newest develop- 
Ments in American industry and trade. 
The mission recommended to the Polish 
Government that some means be found 
to make available foreign currency to 
permit the sending of trade publications 
to Poland on a regular basis. A com- 
Mercial reading room is being estab- 
at the American Embassy where 
lected publications can be consulted. 
The lack of standards is the principal 
problem facing the Poles in establishing 
&Market in the United States for some 
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of their products. Some producers are 
having difficulty in providing commercial 
quantities af items that are of a uniform 
quality. They are aware of these prob- 
lems and are hopeful of an early solu- 
tion. The problem of raw materials 
was particularly evident in the repeated 
requests made to the mission by indi- 
vidual producers in the handicraft field 
who offered to exchange finished goods 
for raw materials. 


Management and Distribution 
Problems Discussed 


A discussion with the Institute of 
Internal ‘Trade in Warsaw was an inter- 
esting experience in the mission’s series 
of visits with Polish business and gov- 
ernmental organizations. This Institute 
has the stated objective of improving 
the internal trade structure of the coun- 
try. It is concerned with the manage- 
ment problems of trading enterprises, 
restaurants, and cafeterias. Research is 
undertaken on all phases of distribution, 
including demand and purchasing power, 
wholesaling and retailing costs, effec- 
tiveness of channels of distribution, 
organization and equipment used in dis- 
tribution centers, and improvement in 
sales force and general merchandising. 


Among the questions directed to the 
trade mission by staff members of the 
Institute were the operations of dis- 
count houses in the United States, rates 
of pay for male and female workers, 
worker incentive programs, structural 
organization of American department 
stores, effect of consumer research pub- 
lications on consumer purchasing and 
many others which revealed the keen 
interest which this group has in the 
practical problems of management in 
the field of distribution. The trade mis- 
sion was particularly impressed by a 
display of American, French, and other 
western products maintained by the 
Institute for the purpose of demonstrat- 
ing to Polish enterprises the latest ad- 
vances in modern packaging techniques. 

American firms wishing to get in 
touch with Polish commercial agencies 
may communicate with the commercial 
attache at the Polish Embassy, 2640 


U. S. Mission to Poland Finadé 


Potentials for Trade 


The U. S. Trade Mission discussed trade problems with approxi- 
mately 300 individuals, including representatives of the official state 
trading Organizations, during the 1957 Poznan Fair and while in several 


Sixteenth Street, NW., Washington, 
D.C. A list of State Trading Agencies 
in Poland is available for $2 from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, Washington 
25, D.C., or any Field Office of the 
Department of Commerce. 


Relations With U. S. 
Associations Sought 


Several industrial and trade associa- 
tions in Sao Paulo, Brazil, have ex- 
pressed an interest in working more 
closely with U. S. business, organiza- 
tions and would welcome expressions of 
interest from their corresponding busi- 
ness groups in the United States, the 
American Consulate General at Sao 
Paulo reports. 

Cooperation between business organ- 
izations of like interest is encouraged as 
a positive, practical means of increasing 
understanding of business practices and . 
stimulating the flow of private trade 
and investment. 

The Sao Paulo organizations that have 
expressed an interest are as follows: 


Federacao das Industrias do Estado 
de Sao Paulo (Federation of Industries 
of the State of Sao Paulo) Viaduto 
Dona Paulina 80. 

Federacao de Comercio do Estado de 
Sao Paulo (Federation of Commerce of 
the State of Sao Paulo) Vua Sao Bento 
470. 


Sindicato da Industria de Aparelhos 
Eletricos, Eletronicos e Similares’ (Asso- 
ciation of the Electrical Appliance In- 
dustry, Electronics, and Related Indus- 
tries) Viaduto Dona Paulina 80. 


Sindicato da Industria de Borracha 
(Association of the Rubber Industry) 
Viaduto Dona Paulina 80, 3° andar. 


Sindicato Industria Artefatos Ferro 
Metais em Geral (Association of the 
General Iron and Metal Manufacturing 
Industries) Viaduto Dona Paulina 80. 


Sindicato Industria Artefatos Papel e 
Papelao (Association of the Paper and 
Pulp Manufacturing Industries) Viaduto 
Dona Paulina 80. 


Sindicato da Industria Fiacao_e Tece- 
lagem em Geral (Association of the Gen- 
eral Textile Industry) Rua Formosa 
367, 20° andar. 


Sindicato da Industria Produtos Farm- 
aceuticos (Association of the Pharma- 


ceutical Products Industry) Viaduto 
Dona Paulina 80. 


Sindicato Produtos Quimicos (Associ- 
ation of the Chemical Products Industry) 
Viaduto Dona Paulina 80. 
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Foreign Trade... 

(Continued from page 12) 
second half of 1957 as shipments of oil 
and cotton receded from their tempo- 
rary peaks earlier in the year. At best, 
total 1958 exports can be expected to 
dip below the past year’s record by the 
amount of the abnormal sales of these 
two commodities in early 1957. 


It seems probable, however, that the 
coming year may witness a somewhat 
greater decline in exports. Three coun- 
tries accounting for a substantial share 
of the 1957 rise—Japan, France, and 
Brazil—suffered severe drains on their 
gold and dollar asset holdings and have 
already taken steps to cut back their 
imports to more sustainable levels. To 
a lesser degree, some other countries are 
in rather similar positions. 

Unless U. S. imports pick up sharply 
—and current trends in the domestic 
economy make this unlikely, at least 
before mid-1958—foreign countries will 
be earning dollars at a rate no higher 
than in recent months, and perhaps 
lower. Moreover, there is doubt that 
U. S. private foreign investment, which 
dropped in the second half of 1957 from 
the exceptional levels of the previous 
several quarters, will match its average 
1957 rate. These considerations suggest 
continued pressure on the foreign ex- 
change reserves of those countries with 
relatively weak reserve positions. 

To some extent, of course, the damp- 
ening of effective import demand in 
such countries may be offset by further 
increases in purchases by countries, 
such as West Germany, Canada, and 
Venezuela, whose dollar asset holdings 


are comparatively large and have been 
growing, 

The prospect for such offsetting gains, 
however, is somewhat limited by the 
general tapering off, since early 1957, 
of previous advances in industrial pro- 
duction both in Europe and in North 
America. It appears that the basic eco- 
nomic situations in many of our impor- 
tant foreign markets may be decidedly 
less expansive in the-year ahead than 
during the past several years. American 
exporters will almost certainly face 
stiffer competition than that which con- 
fronted them a year ago. 

Nevertheless, with free-world produc- 
tion and international trade continuing 
high, adequate opportunities should be 
presented for total export sales higher 
than those of any year prior to 1957. 
There is every reason for confidence in 
the ability of U. S. traders to take ad- 
vantage of these opportunities. Many 
of the sales lost in certain markets 
owing to limitations of dollar purchas- 
ing power will surely be gained else- 
where. In short, while it would seem 
overly optimistic to count on duplicat- 
ing the unprecedented 1957 export peak 
during the coming year, the prospects 
are good for excellent results by any 
other standard of comparison. 


Administration to Urge Passage 
Of Trade Agreements Bill 


Those prospects can be greatly en- 
hanced, top Commerce officials believe, 
by early passage of the Trade Agree- 
ments bill being recommended by the 
President to the Congress, That bill 
contemplates a series of judiciously 





investment in 


TURKEY 


a Bureau of Foreign Commerce handbook 


for U. S. businessmen on: 


Turkey as a field for investment ... economic conditions 
. « « natural resources . . . government and business ... 
organization of business .. . agriculture . . . mining and 
manufacturing . . . labor . . . taxes and finance .. » 
marketing . . . transportation and communications . » « 


foreign trade. 


$1.25 


from U. S. Department of Commerce Field Offices, or from 
the Superintendent of Decuments, U. S. Government Print- 
ing Office, Washington 25, D. C, 





—p 


selective and gradual reductions of U. §, 
tariff rates in exchange for similar duty 
cuts by our trading partners. Such a 
program can do much to widen the | 
scope for free enterprise principles ang / 
thus to open up new opportunities for 
expansion of both exports and import 
Steps in this direction are particu 
important at a time when forces gy 
at work which may otherwise threate, 
at least a temporary setback in th 
growth of U. S. foreign trade, 








Venezuelan Business . . . 
(Continued from page 6) 


bolivares by the petroleum industry t 
make the third and final installment | 
payment of income taxes due on 1956’ 

net earnings, Central Bank purchase, | 

of dollar exchange in September, 
amounted to $213,697,920, and wer Afgha 
$44,005,558 higher than sales. 

Purchases of dollar exchange by the| Alport 
Bank in the first 9 months of the cak| Aagol 
endar year 1957 totaled $1,394,393,503 | pighwa 
against sales of $914,679,531, resulting / Powerp! 
in an excess of dollar purchases over 
sales of $479,713,972. The Centra) 9" 
Bank excess of dollar sales over pur 4 
chases in October was estimated at} Airline 
approximately $8 million, which would Sirport 
bring the Bank’s excess of dollar pum} feonom 





chases over sales for the first 10 monthg As 
of the year to about $472 million. Arger 


Total Central Bank international re bemet 
serves were at a record high on Sep 
tember 30, and were valued at the for f 
equivalent of $1,388,841,048, exclusive u 
of $32,669,580 of gold held in custody Bees 
for the Venezuelan Government. Tourist 

Government revenues in September| T™nsp 
amounted to 680,123,576 bolivares, and| Aystre 
were 164,612,755 bolivares more than Bien 
disbursements. Government revenues {a a 
the first quarter (July-September 1957) Es 
of fiscal year 1957-58 totaled 1,481,470. 

648 bolivares, compared with disburse ool 
ments of 1,332,526,052 bolivares. The > 
resulting surplus of 148,944,596 bolk| Austri 
vares increased Treasury reserves to 
record high of 2,497,307,550 bolivares a | 
of September 30. 


BFC Announces... 


(Continued from page 2) 
handicraft items. Ability to speak 
French important; Arabic desirabl§ 
Spanish useful. 
ALTERNATE For General Cargo For 
eign Trader or Consumer Goods Spe! 
cialist: Trade journal, financial, @ 
economic editor with broadest range di! 
knowledge in international trade or i 
dustry, business, commodity trends 
methods, and practices in fields pertk 
nent to Moroccan economy. 

Businessmen who wish to volunteé 
for the Mission to Morocco should com | 
municate with the nearest Department 
of- Commerce Field Office or the Trad 
Missions Division, Bureau of Foreigt 
Commerce, U. S. Department of Com 
merce, Washington 25, D, C, 
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Colombia 

Air passenger, postal rates changed. ................cccccccsecesenceeeecens Oct. 
Bank announces plans for capital repatriation..................... Oct. 
NE EE ae a Nov 
Cotton tax payment rules changed..............ccccccccceeeeeeeeens Dee. 









Credit controls tightened 
Economic conditions, Oct 
Import lists revised.. 


Tax on minor exports ‘asopped... 
Tax payments may be changed... 
Tourist company approved 





ES SE Ss ee AE. 
Costa Rica 
Beer, wine, liquor taxes levied.......c.ccccrcccccccoscscsssessisessessesseresereess Dee 
Economic conditions, 3d quarter.... ... Dec 
Import duties revised... cccccceeceeeeees Dec 
Import value conversion rate. ‘changed : Tee = |S 
Port of Puntarenas to expand docking facilities. Nov. 
Treaty of economic integration with Guatemala goes 

OF a SSS eS a RE See oe Nov. 
Cuba 
i en i: CR, NR” AMRIT oa scerensestionsncnmntioohonsontocete Oct. 
Economic conditions, Sept...... wibestheal eichatieakian Nov. 
Economic conditions, Oct................ Dec 
Shipyard, fleet planned.......................... Nov 
Tariff revision nears completion cheapie diibadlia necnenntuahean ... Dec 
Telephone company to purchase material in U. S..............Dee. 
Cyprus 
ne ee OI INOUE IO ID. . ccnictcesecereccszsnetseaneretncenceccocsscsererecnteneess- IU OT 
Czechslovakia 
Power industry reorganization proposed........cccccsceecerees Dee. 
Denmark 
Automobile show to be held in Copenhagen..................00 Nov. 
Dominican Republic 
Economic conditions, Apr.-Sepre.................2c...cccccccccseecessssceecsnees Dec. 
Iron rods, air-conditioner import controls dropped ee Oct. 
Ecuador 
HcOnOmMic COMAITIONS, AUG. ......00:.c.scscccscccesssesssessrsereceiessenessssereesees 


Economic conditions, Oct.. COO RRO ADE EL OE 
Import classifications changed aaa 
Import of some minor products authorized 
Import tariff amended........ nee 
Phonograph import restriction lifted 
Power expansion loan obtained from IBRD ............... ... Oct. 








Purchase rules must be met... iceeuntialipnastl Nov 

Railway repair loan obtained from ceed nninind Nov 

Road construction loan obtained from: IBRD.......... va Oct. 

Sugar consortium with Chile planned..................cccccceceee Oct 

Egypt 

a neasnbepibaniiniocntuedteteeveese ..Dee. 

El Salvador 

Economic Conditions, Bd QUATte....cccccccceceessscsvcsereseesccerscerneseeees Nov. 

Europe 

BLEU import-export procedures simplified ........ Jevtaee CE 

ECSC, United Kingdom propose iron, steel duty reduc- 
| RES entities Nov. 

Train timetable confere nce held in Naples... hetiabilaliteda ae Nov. 

Far East 

Trade potential for U. B. lar ge......cccccccccsrcecsecesssssercerseesersssssesssces Oct. 

Finland 

Economic conditions 34 Quarter...........cccccsesseseeesecreserseenesneeneeees Dec 

Foreign Trade Association forms American Bureau......... Dec. 

France 

nn I NN | ssscnsctapensitainesipooscoovegs Dec. 

Carnivorous animal imports rohibited.. .. Dec 





Chemical production up in "56...................... 
Jet engines to be purchased in U. S... 

Photographic exports in ist quarter up.. 
Railroad electrification of European artery ‘completed. Nov. 

Suez Canal Co. to invest in Sahara oil development Nov. 
Trade agreement with Iran extended ‘ 
World trade fair held in Ly O2M.......c.cccccccccccccccccccccscsscscsssccsceseeseees Oct. 


French Equatorial Africa 





Foreign capital investment needed ...Dee 
French West Africa 

Jet runway to be built at Dakar ..............c.cccccccecsccscecesccsssesees: Nov. 
Powerplant planned for Konkoure river...........cccccseccecseee Nov. 


$-2 


Issue 


11 


16 


a3 


16 


11 


RR 
Sa 


s S83 


— —s a 
ae mo weaudne 


Page 


BRal lh aenceB eB 


oo saBaat 1S wo 


aBBaBeSwomm 


¥ 


17 


Book BSSE moo 


o 


ge 


Germany, Federal Republic of 


Atomic institute planned for West Berim.............cccseseees 18 





Bakers’ show to be held in Munich..............0.00......... 16 
Book publishing industry shows steady growth... 2 
TE Set 11 


Communications Sb .éecsemomsadl to be Purchased _ wan 







TS RARE 14 
Dollar quotas opened... 18 
IE I AN cit scosorsonegsiipseneenenscvvtvsecivincasesccesesaseptbotel Dec. 23 
Economic assistance sought by Asian, African countries Dec. 16° 
Economic conditions, Sept. Dec. 280 
Electronics, automation, atomics to be_ ‘exhibited . “in 

gt SE eS sessseseesers NOV. 26 


Federal Bank Law adopted in Berlin. Nov. 18 








Food fair held in Cologne.........................-: .Dec. 9 
Foreign security exchange freed.............. Nov. 2 
EE eee LEITH Dec. 90 
Hops under export controls......... veiihaadeaanesinahatiag Oct. 2 
Hous@hold, hardware fair held in ‘Cologne... piciiiaiasdeiisilaae Dec. 30 
Industrial fair film to be shown at consular offices in U. 8.. Oct. 7 
Leather goods fair held in Offenbach. .......00.00.0....0....c00000 Nov. 11 
License fees for U. S. firms, individuals residing in 

U. S. exempt from income tax.. * on ae 
Machine-tool exhibit held im H@MOVET.ccccccscssscssscssssssseessseseenns Dec. 2 
Men's clothing fair held in Cologme...........cccccseceseseseeceereeenneees Dec. 380 
i SI I, CRI Eo, cncnecrsysarnossocerbncheoconssanuionnonane Nov. 18 
Photographic exports up in Ist half TRACER ER 3 Oct. 28 
Photographie production up in Ist quarter............... cree Ct. 14 
Photographic production up in 1st half '57 = pes, § 
Printing. paper fair to be held in Duesseldorf aaietesta Dec. 23 
Radio, television, phonograph exhibition held in Dues- 

I a an 
Saar seeks earlier integration.........cccccccccccccvscssccceeone 30 
Still camera production down ir 1st half ‘57 : 
Synthetic rubber to be manufactured in Marl - 
Television industry expands, radios lead in world parte Dec. 9 
Transmission lines opened....... Bee 18 
Tug, push-barge service begun’ on Lower Rhine. 9 
World trade fair held in Frankfurt......0.......cccccccccseee 11 
World trade fair to be held im Mumich..........c.....cccsscseeeseees 16 
Ghana 
GATT membership announced iiss Rp ear EF Dec. 9 
IBRD, IMF membership BMMOUMN COM oon can ccccesccoccessccovscors Oct. 21 
Greece 


Butter quota, various duties set 
Foreign investment at slow pace.. 
Olive oil export control ended..... 





Guatemala 
Economic conditions 3d quarter................. 
Flour import quota for Sept., Oct. set 


Paperboard items under import control 
Tourism promotion discussed 


Treaty of economic ¢ integration with ¢ Costa Rica 

into effect... ae ae a ; Nov. 18 
Haiti 
Radio imports from Germany UP...0......cccccceccecsesessecerersseseresers Oct. 
Travel earnings down.......... Spwasdacubeacalaseicaaietis EE Cat Se Dec. 16 
Honduras 
Economic conditions, 3d Quarter ..........ccccccccccccesees 11 
Import tariff classifications changed.... “" g 
Radio equipment imports decrease ir "56 ........ccsccsscessseveeed . 





Hong Kong 


Antibotics from U. 8. to be repackaged in Hong Kong.. ne 14 
Commercial library opened in U. S. Consulate 
Economic Conditions, 3d Quarteric........cccccccccccccceescseeseeeneees 
Sailboat exported to U. S 


India 


| | ne rs Sees 
Bank strike in Calcutta settled... 
Capital goods imports. require 
Capital repatriation policy reaffirmed.. 
Cotton quota set, some duties abolished 
Currency backing reserve requirement reduced... 
Import duty on raw materials to be refunded.. 
Import policy fixed for 6 months............ é ...Oct. 
Investment guaranty agreement concluded with Uv. 8... Oct. 7 
Iron, steel firm plans @XpansiOM..............c..cccccseseecseessesneesnesnenens Dec. 3 
Leather footwear production in May down. .................... Dec. 
Machine tool team from U. S. submits final recommen- 
dations.......... ame! 18 
Machinery ‘to be purchased ON ae me 
Mining leases may now be granted to private firms 
Port congestion in Bombay €@sed .o.........0....ccccccccccssescrsevseeseenenes 
Port improvement loan sought from IBRD......... 
Ports along Saurashtra coast closed...................... 
Public projects loan received from U.S.S.R... 
Samples must be marked.. 
Shipping line with Swiss firms considered 
Shipyard loactions surveys begun 
Steel product imports limited 
Tourism shows iINcrease.............ccccccccccceceeeee 
Tourism to be encouraged in Kashmir es Se 
Vessel purchase from Japan considered... 


prior approval........ 
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Indonesia 


Economic conditions, 8d quarter.. Nov. 18 
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e-oil pradoction sets record in 3d quarter. 
 - ¢ E Fh et ee Ss 
momic AW 3F = Se Se ~ REY: 
Investment uaranty agreement with U. 
Loading facilities built at Kharg Island... 
Market research facilities offered.............. 
Oil production sets record in June... 
Petroleum inquiries must be adcressed to cata 
Trade agreement with France extended... 
fruck overloading to be stopped. 
















qy station planned........ dunneestapataapenegindiese «Dee 
y to expand services Dec 
1 n-Baghdad railway service discussed at t conference Dec 
’ omic conditions, 3d — i see NOV 
SEE AL EE LN TT Dec 
ireland 
Feomomic Conditions, 3d Quarter... cceccsecssenesneeneerseeneeneseerees Nov. 
| Israel 
/ Books needed by Jerusalem Chamber of Commerce............ Oct. 
| Company established to encourage tourism Oct. 
RE CAUEIOS = TOVIBCT... 0 s0cn.cecnsacovsecrcansnecrevcsesesnoseqastannsnsence 
/ Import duties revised...... pees ....Oct. 
| Import tariff schedule revised....cccccccesccccccsscsscsasescceseesssssnssceeeees Nov. 


Clothing fair to be held im Milam... ssessesseessessneesseennees 
Machinery, equipment exempted from import vance 
Photographic imports increase in ‘56... a 
Shipowners association established in Genoa 


Tourists may purchase tickets with lire for travel from 








Cotton to be purchased in U. 
Economic conditions, J 






uly.. 


Economic conditions, AUz.......... eed Dec 
' Beonomic conditions, Sept......... eo OV 
Economic conditions, Sept.. ee 
Foreign exchange budget set for 2d half fiscal ’58........ “Nov 
. Foreign investment in Japan grows.. score 
rt deposit requirements revised......... Oct 
Pteetrist property rights protected by design centers....Dec 


Photographic exports rise in 1st half '57.. 
Plywood exports limited initoseadh 
Power company to purchase equipme nt in U. Ee” 
PGE GUOTEE. GO Ti... By. TCO ORIG vnie cee cceccsscrcninceentvsicenttens 
Sip line to include Moji on New York run 
Steel firm to purchase U. S. equipment fs 
Trade agreement with Taiwan signed 





World trade fair to be held im MO ji... cece .... NOV 
Jordan - 
BROWETY under CONStructilON.............cococccccsreecorecersesserseesseeensorersees Oct 
Korea 
IE COUN sisi ciac sae nscnsesvorsscigsesserwervunmeccabebuesnesvenesoesta Nov 
Telephone exchange completed in “Seoul ..Oct 
Treaty ratifications exchanged with U. S..........ccccceee Oct 
} U. 8. assistance wanted for atomic power plant slide Dec 
| latin America 
Aipcargo increases in 3d Quarter... cccccseccessessessseeessseesees Dec 


Alimentary code chapters received.. 

Ailmentary code partly in draft form 
Coffee countries sign agreement.... 
Draft indebtedness down.. 
Draft indebtedness down... 











pvighinpebiinvampatelvondisestieammicednisidunetigiedaeliie Nov 
NN © CUI i sua chccitninoocasehsysnciesstevanndosensseeniivtpsoseapentin Dec 
ange rates opto tillesonssindaniiinalesgiltatiaietes Nov 
Exchange rates Dec 
Pan American Railway Congress held in Buenos ani Won Oct 
Power projects studied by Argentine-U shinee an tom- 
Mission vba ipiiadidabeniianicuesceee 
BE. private investment QrowSs.......cc.cccescsssccscscesecssscsssececgsecssees Dec 
lebanon 
TMPOTt duties revised..........ccccccescssccescsecsesesssscesesesees Sich damibices Oct. 
rt duties revised 
Import tariffs, lice nsing “rules ch ranged 


' liberia 


Economic conditions, 1st 9 months... 





Vaniiary 13, 1958 





Italy to foreign countries... 
| World trade fair held in Trie ste... 

Jamaica 

Bee WAAAY Imports Controlled..............cccccccscrocsessersecsssseesersveressess Nov. 
Japan 

Air service cmppneten puanaes ERS ee A 
Airlines consolidate.. ssi shisitaanenhaiiaabainie taenmeeie airman Dec. 
Book exhibition to be TN ne Oct. 


svidencabicstivics i tecieinbuccteenandl Dec. 

Se USOO  DIRMNOG 5. 5:05 cvccsocepseciseisecigenctgincbisnnsaseceessepeebett Nov. 
libya 

Sponge-fishing firms in Tripolitania may merge................. Oct. 
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Luxembourg 
Declaration license abolished by BLEU. Dec, 
| SES Nov. 





Malaya 


Airline to issue more shares... 


ssseeors NOV. 
Port problems of Swettenham studied.. 
















World trade fair held in Kuala Lumpur 

Mexico 

CaRbee I OUG CE tO «ns sctk sie sseevnicressczesevincidccrsedidaabibnien Dec. 
Chemical wood pulp import duties changed...........cs00-: Dec 
es ST ee <a: «+» WeC 
PCORNGERTS  CONIIOUII IR. isis sitesicsccncdicsrseas.eccscc cemceineceaeennndl Oct 
Economic conditions, Ree we OV. 
MOORES “CORD TUROTIE, Ci can niiscsiciescvincitvcdecdsdedlwintsas feccenhocebicihaainben Dec 
Highway system expanded. mt wo Nov. 
Import Controls e@xpamdede.cccccicecs-ccocscccssescesessescecceescedectossscacassseed Oci. 
Import controls expanded...........cccccccccccsesseecsssecrsees wee WCC, 
Railway car entrance fee established.................:cccccccssssseesseees Oct. 
Railway rehabilitation complete on Pacific line.............. Dec 
Steel company to purchase U. S. equipment.......... ..Nov 


Tariff classifications, duties changee 
Tariff schedules revised 
Tariff schedules revised 
Textile machinery not controls expanded........... 
Tourist flights from . under new etracsitn-anes 
Trucking service with U. S. planned... 







Miscellaneous 


Index to Foreign Commerce Weekly, 3d 
Telcommunication improvements among 
capitals planned 















RS REDE te, BITE AN 6s, RENEE ov. 
Morocco 
Dollar allocations for U. S. imports reduced................0000..... Oct. 
Economic and financial section established in Washing- 

ce ENA RE LC I PTs Eee Oct. 
Foodstuffs sales to U. S. promoted Nov. 
Handicrafts to be shown in U. ...Oct. 
Handicrafts to be shown in U. | SREP aie ... NOV. 
Tourism in Tangier expected to decrease in ’67.... Oct 
Vessel registration in Tangier facilitated ..............:cccccssees 
Mozambique 
Shipping service to U. S. inaugurated .Dec 
Near East 
Shipping line to offer Persian Gulf service........c.csssssssesse Dec 
Netherlands 
Bridge to be constructed near Rotterdam......... isthedalhensdesecdl Nov. 
Budget for 1958 reflects confidence in strong economy ....Dec. 
FECOMOUMIC COMGRESOIND, DE GIUIRT UIE once acs sscskecescessssavnescosespiciebeuncn Nov 
Economic conditions, Oeteic.........ciicccccccccacscecsseseocesdevesss ....Dee 
Gem exhibit held in Amsterdam... .IN OV, 
In@ustries Giie held im. Utrecht... ccsissiinciinincismdiaa Oct. 
Investment Of U. 3. Bran Righty. ....c.cccccccycessccesssscescstitebbichebaccal Oct. 
Loan obtained from German bank.............cccccccccsscssccscesseseseeseees Dec. 
Nuclear-power capacity to be expanded.............. wee OC 
Radiotelephone station opened in Maassluis...............c... Nov 
Raklwas services 1prawet sin wisec.:cccipesssccibicicicinstdbOcenienidttadings Nov. 
Rotterdam port facilities we RE RA Dec. 
Sales tax IMcreawe PLOMORCE.. c6......ccssoccsccesccevicsscadecccksstesesnesssoocenbes Dec 


Shipping company for Rhine route may be formed.......... Oct. 
Treaty ratifications exchanged with U. S 
Tunnel under North Sea Canal opened. 


Netherlands Antilles 


Harbor rates increased at Curacao......ccccccccccoccccccsscsecesseeseeseees Dec, 
Hotel to be opened in Curacao 








Nicaragua 


Bean shelling machinery import license no longer«re- 
quired 






A RR a EE PR ne bo ce ns AEE S 8 IRI Dec 
Economic conditions, a SERS OT PC: Nov 
Entry eased for miscellaneous PIAL hin scones shalticachensesihemnieil Nov. 
Exchange rate changed for SOME EXPOPTS............ccccccscesereressers Dec 
Gasoline import uty IMcreased ...............cc.c0.cc:-c.ccccccovcosccscorsessores Dec 
Import duty benefits granted for some items.................0... Nov. 
Import of nonessentials tightemed.............ccccecscssesssscssssesseeseses Dec. 
Nigeria o 

Envestememt sisbeutiel aumento or i ia ae Nov. 


Invoices must be attached to outside of trade parcels....Dec. 
Photographic imports increase in °56 


North Borneo 


Customs tariff revised 








a Sa ..Dec 
Norway 

Economic conditions, 3d a quester ere .Nov. 
Fruit imports from U. iberalized Dec 





Fur auction to be held 3 RE 6 Rae Se Bh RE Oct. 
Refrigerator production slowed..................ccccccsssseresseecsessesseseees 


J. S commercial attache to Oslo visits Bergen business 
community 


Pacific 


Shipping company to offer refrigerated cargo service......Dec. 


Issue Page 


% 9 
23 
25 y 
21 20 
9 23 
2 10 
30 6 
2 10 
14 «+5 
18 8 
30 4 
4 20 
21 6 
23 «67 
21 20 
23 23 
18 32 
1606 
73° 
28 =67 
2 6 
4 20 
25 21 
7 8-1 
25 27 
21 «6 
ee 
25 10 
14 22 
18 23 
7 25 
28 22 
80 19 
16 26 
18 29 
9 5 
4 4 
30 63 
4 22 
28 25 
21 4 
23 =9 
21 19 
25 27 
li 19 
30 19 
30 7 
21 19 
18 35 
4 20 
; 25 
25 
9 8 
18 9 
qb 24 
16 6 (9 
9 8 
lh 6 
9 9 
4 16 
30 8 
28 
30 6 
25 
2 8 
21 24 
14 28 
16 64 
16 2% 











Pakistan 





Airplanes to be bought if U. S.......cccccccccccsssseccsesseeescesssseeeseeeeedVOVe 
Economie conditions, fiscal ‘57 ee EE = ....Oct. 
Industrial loan approved by it RIP Oct. 
Railways to be improved. 5 soseee NOV. 
Shipyard opens in East Pakistan......................... a 
Skin exports at peak level in fiscal "6... see 
Panama 

Economic conditions, Ist 8 MOMNEHS...........c0.oiccceeeceeeeeeeereeeeens 


Import duties revised...............-cccssecneee 
Railroad to be constructed...................... 
Salesmen regulated..................... 





Vessels operating in territorial waters regulated naiiee Nov. 
Paraguay 

Meomomtic conditions; 8G. Quarter ....2:.....0.............cccceovcceseseresseeses Nov. 
Most-favored-nation pact with Brazil ‘signed pre all eho Nov. 
Ships, ports to be constructed by Japan... Nov. 
Peru 

Air traffic regulations changed..................c.c-c.cscssssssesssessessessoseees Oct. 
Bus, bus chassis import duties waived... Oct 
Cement import duty exemption withdrawn....................... Nov 
Economic conditions, ist SE EE SE ae: Nov. 
Hotel opened in = Shite A S.A RES EX 


Import duties increased............... 
Oil industry import duties eased 
Shipping firm established.........0...............00000. 
Steamship company to buy first 16,000-ton tanker 
Toilet preparations excise to be collected by customs......Oct. 


Philippines 


Austerity measures established 
Cement factory constructed 
Cotton knitting yarn im 

Economic conditions, July 
Economic conditions, hus. 
Economic conditions, Oct. .... ‘ 
Economic conditions, 3d quarter : 
Power development loan received from IBRD 
Radio-TV production increase planned. ........................... 

Remittances abroad of ano and dividends suspende 










orts curtailed . 





Surcharge deferred on Manila-bound Cargo... “Nov. 
Poland 

Coal contract with Bweden Concluded? .o.....ccccccccccssceccsseeeesseess Nov. 
Portugal 

Airline adopts super comstellations o.........cccccccsceseescsseeseeseseee: Oct. 
Airline drops semiweekly Africam TUM oocccccccccccccccsccccesceseeees Dec. 
Tourism increases im Ast 9 MOMths [57 oo..c.ccccccccccccccccsceceeseeeeeee Dec. 
Treaty of trade, friendship with Uruguay signed .............. Nov. 


Rhodesia and Nyasaland, Federation of 


Agricultural development promoted 
——= SCT 
Hdree mines supply one-third of taxes 

roelectric project planned 
Import control system changed 
















ES a eae 

Saudi Arabia 
Automobile, farm implement imports restricted .................. Oct. 
Radiotelephone facilities to be expanded ooo... Oct. 
Scandinavia 
SAS opens tourist-class service between Europe and 

South Africa .... ec ceataaaniadsnatedietdnedwememmcded 
Sierra Leone 
Samples, admitted duty free, defined Dee. 
Singapore 
Port improvement planned Dec. 
RE TR STEER AE Oct. 
Tinplate quota for dollar area Increased oon........cccceececeseseseeees Oct. 


South Africa, Union of 


Automobile credit liberalized 
Economic conditions, Aug. ...... 
Economic conditions, 3d quarter 
Economic conditions, 1st 9 months 
Import controls to be relaxed ................. 
Industry shares urged for pension fund ....................ccsesese- 
Leather footwear production in ist quarter up... 





























Leather footwear production declines in May ......... 

Port Durban congestion continues .....00.........0.ccccce oa 
Powerplant to be built on Komati River .............ccccsccccssereess 
I ER ARTE, : 
Railway development loan obtained from a te oA Oct. 
Railway facilities to be expanded ... hevapedeecidiitnstunioeabiigaaare 
Taxation agreement with Belgium signed . Nov. 
Spain 

Bilboa trade fairs may be internationalized ..............ccce0-- Dec. 
Powerplant opened at Barcelona nagging Dec. 
Railway equipment te be purchased | | Brcemseree ine. Nov. 
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Sudan 
Airport at Khartoum to be resurfaced, lengthened ............ Nov. 25 22 
eS PU UNI, sn pececkciapstiennnissarabapinnnssctctcoulenstldnnintannecahaetned Oct. 28 6 
Ie NE cas vnciaccscannsonseensqumvaguenssstbeaionanagetetestentabectes Oct. 21 6 
Surinam : 
Airline service to Patamaribo IMproved .........csccessesceeseeeeees Oct. 14 % 
Re SE mL ie ce eT Le Oct. 14 ¥§ 
Sweden 
Bg IS IEE ee Re a err Nov. 25 2 
Airport to be built at Halmsjomn oocccccccccccccccccscsecsseceees Nov. 18 2 
Apples, pears import embargo lifted .o...ccccccccccsccscsscscesesseeeees Oct. 21 § 
Atomic powerplants planned .....000....0000.... Oct 14 
Coal contract with Poland concluded .... Nov. 25 10/ 
Highway expansion planned ee Re: SIRE. Dee. 9 3% 
Powerplant to be built at Salgforsem .......cccccccssssssvesssesseeooen Nov. 11 2 
Shipyards booked for 3 years occ Oe 2 
Television expansion planned ..... mae. TT 
Ca cadtidiccinscegiaccenclescnted Dcateababtaainedniastienerions ct. 14 19 
Switzerland 
Atomic power reactor to be CONStrUcted .......ccccsssssereeererseee: Oct. 7 ® 
UN INTIS MU a ciscacnsasestsans copecheesbdateberetviensiconcatiniers Oct. 28 3 
PES “CORUREUC OO, "TNOUI Us ~ icsecctnccostsesttusensainest Geebicshsesagantoonseonones Nov. 25 4 
ee EE ae Dec. 23 4 
Photographic exports, imports increase in Ist 9 months..Dec. 30 25 
Tariff bill before Parliament .........0....0....04..... a 
Water purification exhibition to be held in Basel ......... Oct. 21 16 
World trade fair held in Lausamne o...........ccccccscseessssseeseseeeeneess Nov. 4 22 
Syria 
Ee TU Ge TR WE Dircterntencctieecctrncciatsstlicc cent enesesicerntstinie Dec. 16 29 
Taiwan 
Economic conditions, Ist half °B7 ............cc.ccccccccoccssccssccsosesceseess Nov. 18 H 
Trade agreement with Japan sigmed ........cccccccccesssecssseeseneeesenes Oct 7 
Thailand 
Automobile import quotas abolished .o...........cccccccccccccescseees Nov. 11 6 
Electric power development loan obtained from IBRD....Oct 7 29 
Frozen shrimp industry formed ...0000000..0.0...ccccccceeecceees scele 16 30 
Plywood, fiberboard placed under ‘import ‘control 23 67 
Trinidad 
Concrete material import duties Gropped .......cccccccccsssseeeeeees Dec. 16 7 
Tunisia 
Dollar allocations for U. 8. imports increased................... Oct. 21 § 
World trade fair held in Tunis ........... a 
Turkey 
Railroad car ferry launched . ae le 
Real estate taxation valuation increased ....................... Nov. 25 9 
United Kingdom 
Anti-inflation program debated by Parliament ....................Dec. 16 6 
Automobile exhibit held im LOmMdOM oo... ccccccccccsseeeseeseeeneees Dec. 23 21 
ff 3 3 4  ¢ 2° “" " MV aee Dec. 30 23 
BTIP quota balances for 1957 available through Dec. 31. ga. 28 5 
Catering exhibition to be held in London ........0.. Nov. 4 22 
Coal imports from U. S. may be eliminated ................:c000e. ‘Dec. 2 28 
pS TT Nov. 11 3 
lll TERS A EL LI ALITA Dec. 16 3 
Electronic exports to U. S. increase im "56 .......cccccccccssceseeee Nov. 4 2 
Gifts, fancy os fair to be held in Blackpool ................ Oct. 14 22 
Hospital equipment exhibit to be held in London ............ Dec. 2 23 
Iron, steel duty reductions proposed by ECSC and 
ERE REFEREES 2 i ER ARE Ec Sr ov. 25 7 
ND PW IDO, incaceceisorisincecscticiiveiticversenemsecsnscniaoeied Nov. 18 3 
Passenger — on British Railways and London 
Transport ESOP A at RRC t 7 = 
Photographic exports increase in Ist half ‘B57 0.0... . 25 2 
Plastic show held im LOmdom ooo... cccccccccecsseeeeeee . 142 
Powerplant to be constructed in Scotland ......... . 212 
Shipyards at Clyde tc be modernized .............. ners . 3 2 
Stationery fair to be held im London ooo... cccccccccscssesessesees Nov. 18 23 
‘Textile machinery fair to be held in Manchester ................ Dec. 30 23 
World trade fair to be held in Manchester ...................00- Dec. 23 21 
United States - 
Agreements 
Dollar bond agreement ratifications exchanged with 
NERC SRY ANS EES AES SE eT 7 3 
Income-tax convention ratifications exchanged with 
EERE SES IEE, Se EE. ie EO 2 3 
Income tax convention ratifications exchanged with 
RS ENS RR PN ak Ee . 42 
Investment guaranty agreement concluded with India.Oct. 7 % 
Investment guaranty agreement concluded with Iran...Nov. 4 27 
Investment guaranty agreement concluded with Viet- 
I ARREST, A ee eS Nov. 18 % 
Passenger travel agreement concluded between U. S., 
NN SE PCE ET ec. 16 24 
_ mples, advertising materials convention ratified ........ Oct. 7 3% 
rade Agreements Act renewal PropOSed coves Dec. 16 % 
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Committees ( 
Trade, ec -onomic affairs, committee meeting held with 
SNIIIIINL  ccccntisnesdbub-uccccedsastenedcheteacectuninrdaasepuetenmialideuaisaanatanmiarst Oct 
Trade Policy Committee RN ae PI Dec 
World Trade Advisory Committee established ............ Dec 
World Trade Advisory Committee holds lst orien 
MMEUIIUIIITIIIE | <<sscs<ansiseussdanedi cistebieadihnisiiccaeudisedpietbeedeaasananieuadtaanatisniesemneaee ec. 
Conferences 
Book conference held in Washington .0..........cccscccssssssssssesees IN OVe 


Chamber of Commerce of Americas to meet ................- , 


Conference in New York to discuss Derwpems Common 
Market asia 


.- DEC. 

Distribution conference to be held in Boston | oe ee Oct. 

Foreign trade convention to be held in New York ........ Oct. 
Private industry, overseas development discussed at 

SERIE. DW TAUMCIBCH “COMTOTCTICE ccccecccccrccecccoccceccesdecsessnccseccseiscosaqeorond ov. 
Trade relations with Japan discussed at San, Diego 

RT SR ELE Se aaa Nov. 

Travel conference to meet in WHRGRIEORE so nnsvecsicccasesccectess Oct 


World trade conference to be held in New Orleans........Dec. 


Export Controls 


Asian flu vaccine export Quota Set ciccccccccccccccecesceccceensees : 


Export controls eased on certain ferrous, nonferrous 
ee ee aS EER 


Export controls violated by N. C. firm 
Export privilege denial to New York firm reduced ........ 
Export privileges denied to Austrian firm .............cceeeee Dec. 


Nickel commodity export quotas set 
Nickel export filing date set .......... 


Salk vaccine export quota establish@a for - } Grate. Oct. 
Salk vaccine export quota established ........ 


Fairs and Exhibitions 
Air show to be held in Miami 


Nov. 





RA Ae ST eee nT Nov 
Automobile accessories exposition held in Chicago ........ Dec 
Automobile import exposition to be -_ in Los 

Angeles MOSSES 
Chemical fair to be held in NOW YOrK ....ccc-ccccccsccssssmmeoe Oct 





Chemical show to be held in San Francisco .. 
Flower show to be held in New York .................. 
Food festival to be held in New York 

Food show to be held in Chicago ............... 
Lumber fair to be held in Philadelphia ... 


Metal exposition to be held in Chicago .................0c0e Oct 
Packaging show to be held in Atlantic City .................... Oct 
Plant maintenance, engineering show to be held in 
NE Se RE EEE A ER os SR Dec. 
Sportswear show being held in New YOrk accesses. Oct. 
Farm Surplus 
Flaxseed, beans dropped from CCC export list .............. Oct. 


Surplus farm product export requirements revised 
Surplus farm products agreement signed with Greece..Dec. 
Surplus farm product agreement with Israel effected... ‘Nov. 
Surplus corn to be bought by Mexico 





POT LPO Rte eS Yov 
Surplus farm product agreement with Pakistan 
SEINE ;dindisoaesstonbednenlilishsitiansielibiaasateaniotihabtacateticinmsesanacainnisaieedtidata ov. 
Finance 
EXIM Bank to receive funds for loans in Mexico ..........Nov. 
Foreign assistance grants decrease in fiscal '67 .............. Nov. 
Foreign Trade 
Balance of payments positions, 2d quarter ..................Oct. 
OO BRDOTED EM DULY WIP ancccccccececccscepeccccssectbotsbinpiion ... Oct. 


Coffee imports drop in Aug. .................. 
Export Schedule B effective Jan. 1 Nov 
Exports licensed to Poland in 8d quarter 80 percent 

Of Eastern Europe total ..........ccecsecsssessesessssecsssssssenseness 
Exports rise sharply, imports gain in 1st half '57 
Exports to American Republics rise in 1st half '57 
Photographic a may set record in ‘57 
pulp. paper machine exports increase in ‘56 

w 








Railway crosstie exports 2d largest ooo... cccccccscseeeceseeeees 
Trade policy hearings set by Congressional subcom- 
SIE ob inceclibvcnenighiate .Dec. 
Import Controls 
Se Meenas WOR iii cccececctcersesinetivemsstiiconvepnnitiaakiesinns ec. 


D 
qe control regulations applying to goods of U. S. 


> ec. 
Read” oieaaien ‘danger ‘of Japanese toys discounted......Oct. 
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Tariff Investigations 


Almond imports subject to new fee .. 
Bicycle duties endorsed by President ; 
Hardboard dumping studied by Tariff Commission....... Nov. 
Lead, zinc imports to be investigated ooo... eee Oct. 
Public hearing to be held on Brazilian tariff negotia- 
IE  inisisesiniccis <esctcninasstdanessncaieadoepi ncodetammesnalaticasiaad aaeeneee 
Safety pin duty to be increased 
Spring clothespin duty increased 
Tunafish import hearings oe 
Watch duties to remain unchanged | RS a a 
Wool fabric tariff quota hearing to be held ........... 


Trade Missions 


Trade mission to Austria reports . 
Trade mission to Denmark reports trade expansion........ Dec. 
Trade mission to France—staffing specifications .......... 
Trade Mission to Greece recommends economic expan- 
sion 
Trade missions to India find commodity, investment 
opportunities 
Trade missions to India, Italy—staffing specifications. Dec. 
‘Trade mission to Japan—staffing specifications 
Trade mission to Norway reports .......cccccccccsccecsee 
Trade mission to Poland—staffing ee 
Trade mission to Sweden reports ... 
Trade Mission to. Tunisia reports 





see eeeeesteeecereresteenseteesensteeeer sense 




















Transportation 


Atomic merchant ship contract awarded 0... Dec. 
Cargo handling method pioneered by U.S. company... —— 
Grace Line to use “‘lift-on’’ container vessels Dec 
Liberty shipS to be SCTAPPe ooo.n.....ccccccsccsccsssescecsscers 

Port of Los Angeles has record year .......cc.sse00 

Shipping line opens service to Persian Gulf 
Trucking service with Mexico planned 














TWA service to Egypt via Germany inaugurated waidcod Dec 
Treaties 
Ratifications exchanged with Korea ..........ccccccccssscesesseseeeeees Oct. 
Ratifications exchanged with the Netherlands ................ Nov. 
Uruguay e 
Airline to serve Uruguay, Argentina Dec. 
Burlap manufacturing begun. .......... Dec. 
Economic conditions, Sept. ...........ccccee Nov. 
Import activity suspended temporarily RET ARES Nov. 
Treaty of trade, friendship with Portugal signed ........ Nov. 


Venezuela 


Airport schedules altered 
Economic conditions, Sept. 
Economic conditions, Oct. 
Oil, water pipelines planne d. 
Shipyard to be built at La Canada 
Shoe import liscemsing banmMed .............ccccccccccececeecesceseseeseeveees 
Steel imports of low quality discussed in Caracas 


Viet-Nam 


Exchange procedures revised 






































Nov. 
Exchange procedures revised .......... Dec. 
Import categories reduced Nov. 
Import licensing eased . Oct. 
Importers grouped to to evaluate local market needs ......Dec 
Investment guaranty agreement with U. S. signed ........ Nov. 
Multiple exchange rates extended Nov. 
Wheat flour import resumed Dec. 
World 
ay = concession changes desired by several _coun- 
RE tia LE Es BS ao eS ES ov. 
GATT meets in Geneva for 12th SeSSIOM 0..........ccccceccseeseesees t. 
GATT concludes 12th session ..... ec. 





GATT membership aids contracting 


Nov. 
IATA announces ae of North atlantis fares........ Dec. 
IATA sets world air fares, rates 











ov. 
IBRD net income, 3d quarter Nov. 
IBRD receives loan from German bank ...........ccccccsccsees «Oct. 
ICAO meeting held in Lisbon. ........ Oct. 
IFC commitments amount to $6 millioM 2.00... Oct. 
IUOTO meeting held in Washington Nov. 





Rubber production in Aug. down % 
Rubber production rises, use declines in Sept. .............. Dec. 
Rubber production, use ‘in Oct. down 

















ec. 
World trade fair schedule ec. 
Yugoslavia 
Packaging fair held in Ljubljana Oct. 
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A Directory of 

FOREIGN 
DEVELOPMENT 
ORGANIZATIONS © 

For Trade and Investment 


. « « Lists government organizations 
and private groups abroad having 
active programs to encourage 

the development of trade and 


investment in their countries . . 


30 cents a copy 


Published by the Bureau of Foreign Commerce, 
Sold by Department of Commerce Field Offices 
and by the Superintendent of Documents, U. S, 
Government Printing Office, Washington 25, 
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The World Trade iefecmatien Service 


. . . @ Storehouse of Business Reports 
| on Countries of the World 
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Reports “aq Reports [aaj Reports =| Abroad 
Basic economic import, export, Monthly total Electric 
and marketing and exchange export-import ae 
data controls trade of U.S. = 
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The World Trade Information Service is published in four parts by the Bureau of Foreign 
Commerce, each part available by annual subscription. Individual WTIS reports are also sold 
separately, and semiannual indexes are obtainable at 10 cents each. 


Subscription Form 


(0 Part 1—Economic Reports. $6 a year (foreign, $8.50) 

Please enter my subscription for the following C) Part 2—Operations Reports. $6 a year (foreign, $8.50) 

Part(s) of the World Trade Information Service (CI Part 3—Statistical Reports. $6 a year (foreign, $7.50) 

(] Part 4—Utilities Abroad. $3 a year (foreign, $4.00) 
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Mail to the nearest U.S. Department of Commerce Field Office, or to the Superintendent of Documents, Government Printing Office, 
Washington 25,D.C. Enclose check or money order payable to the Superintendent of Documents. 
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Brazil Will Purchase 
Three Electric Cranes 


Companhia Nacional de Navegacao 
Costeira, a Government-owned coast- 
wise shipping line, has requested bids 
for the supply of three electric cranes, 
completely equipped, having the follow- 
ing specifications: One portal type, for 
hoisting 20 tons in a 30-meter radius 
and 30 tons in a 20-meter radius, height 
% meters, gage 6.20 meters; one for 
hoisting 5-10 tons in a radius of 30 
meters, height 25 meters, gage 5 meters; 
and one for hoisting 5 tons in a radius 
of 20 meters, height 25 meters, gage 5 
meters. 

The electric current available at the 
site where the cranes reportedly will 
be used is now 220 volts, direct current, 
put will be converted later to 220/380 
volts, 60 cycles, alternating current. 
Prices are requested for cranes using 
both direct and alternating current. 


Bids must be submitted through au- 
thorized agents in Brazil on or before 
March 13, 1958, at the following ad- 
dress: Divisao de Compras, Avenida 
Rodrigues Alves 303, Rio de Janeiro, 
Brazil. 


A set of conditions and specifications 
fs available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


EE 


World Fens | Direc 


Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 
be obtained through the Depart- 
ment’s Field Offices. 

Requests for these _ reports 
should include the names and 
addresses of the firms or indi- 
viduals. : 

The information given in a & 
World Trade Directory report # 
usually includes lines of goods § 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation, and 
other pertinent business informa- 
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Foreign Governments Invite Bids 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 
Ceylon 

Mosquito wetting, 20,000 yards; bids 
invited until March 11 by the Govern- 
ment Stores Department, Colombo. 
Copies of tender notice and sample of 
netting may be obtained from the Em- 
bassy of Ceylon, 2148 Wyoming Avenue 
NW., Washington, D. C. 


Iran 


Vertical diesel motors, 2 only, 100 to 
110 steam horsepower, water-cooled, 
350 rpm. with gear box, direction 
changer, gasoline engine, and air com- 
pressors for starting; and vertical diesel 
motor, 2 only, 135 steam horsepower 
and 1 only, 35 steam horsepower. Bids 
invited until February 9 by the Min- 
istry of Roads, Iranian State Railways, 
Tehran.* 


Iraq 


Workshop machine tools and labo- 
ratory equipment required to equip a 
workshop for the general maintenance 
of a 45,000-kilowatt power station with 
expanded capacity of 60,000 kilowatts; 
bids invited until March 10 by the Gov- 
ernment of Iraq Development Board 
and Ministry of Development, Basrah 
power project power station, Basrah. 
Full information regarding this tender 
may be obtained from the Embassy of 


Iraq, 2135 Wyoming Avenue NW., 
Washington, D, C.* 


Bid Deadlime Extended 


The Adjudication Section of the 
municipality of Alexandria, Egypt, has 
reported that the final submission date 
for tenders for the sewerage and drain- 
age project has been extended from 
February 1 to April 1, 1958. 


This project was announced in For- 


eign Commerce Weekly, October 14, 
1957, page 12. 








The Federal Republic of Germany im- 
ported 75 million pounds of butter in 
the first 9 months of 1957, according to 
the Foreign Agricultural Service, 

This was in contrast to the like pe- 
riod of 1956 when imports were 468 
million pounds, The principal suppliers 
in 1957 were Denmark, Sweden, the 
Netherlands, Australia, and New 
Zealand, . 





Ethiopian Airlines 


To Purchase Planes 


The National Airlines Training Proj- 
ect in Ethiopia is interested in the 
purchase of six aircraft within the next 
several months. Descriptions of the air- 
craft required are as follows: 

Four each primary training aircraft. 

Must be suitable for operation from an 
airport that is 7,800 feet abuve sea 
level. To contain two-way very high 
frequency radio communications equip- 
ment. 
" Two each instrument training air- 
craft. Must be suitable for operation 
from an airport that is 7,800 feet above 
sea level. To be complete with blind- 
flying instruments, two-way high fre- 
quency (1,200 to 10,000 kilocycle) trans- 
ceiver equipment, automatic direction 
finder, and manually operated loop 
antenna. 

Interested firms should mail offers 
directly to Mr. Hohn D. Gable, Direc- 
tor, National Airlines Training Project, 
Post Office Box 1755, Addis Ababa, 
Ethiopia, describing in detail the air- 
craft offered and quoting a firm price 
packed for export, c.if. Djibouti, and 
giving a firm shipping date. 





lraq Ports Administration 
To Build Four Wharves 


The Iraqi Ports Administration is 
calling for bids until March 3 for the 
construction of four wharves at Margil, 
Basrah. 

These include berths Nos. 2, 12, 13, 
and 14. Firms bidding must have a rep- 
resentative in Iraq and must give an 
address at which notices can be validly 
served. A deposit of 10,000 Iraqi dinars 
(1 dinar=US$2.80) must accompany 
each bid. 


Tenders will be accepted only from 
contractors who have previously ex- 
ecuted works of a similar nature and 
magnitude. Tender documents may be 
purchased for 50 Iraqi dinars a set from 
the Embassy of Iraq, 2135 Wyoming 
Avenue NW., Washington, D. C. 

A copy of the instructions to tender- 
ers is available on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Costa Rica Calls for 
Bids on Cement Plant 


The Institute Nacional de Vivienda y 
Urbanismo (INVU), and the Instituto 
Autonomo del Ferrocarril Electrica al 
Pacifico (FE al P), San Jose, Costa 
Rican Government agencies, have is- 
sued a public call for bids for the con- 
struction of a cement plant with annual 
capacity of 75,000 metric tons. 

Bids will be accepted until March 6, 
1958, and will cover the following: 

Equipment to exploit limestone de- 
posits; transportation and handling 
facilities to move raw materials across 
the Gulf to plant site; machinery for 
wet-process rotary-kiln production of 
cement; all installations necessary to 
connect to outside electrical power; 
a laboratory; complete maintenance 
shops; 2-year supply of replacement 
parts; and technical assistance for at 
least 5 years and training of local em- 
ployees. 

The project is designed to provide 
the two Government institutes with 
ownership of a controlling interest in 
the plant with financing on a minimum 
7-year term basis and an initial pay- 
ment of 10 percent against shipping 
documents, the balance payable in a 
minimum term of 4% years after the 
plant is in operation. The grantee will 
receive the guaranty of the State for 
the debt. 

An English translation of the call for 
bids is available from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


lraq Extends Bid Deadline 
For Six Steel Sheds 


The Iraqi Ports Administration, 
Basrah, has extended to February 6 the 
deadline for submitting bids for the 
supply and delivery at Margil Wharves, 
Basra, of 6 steel sheds, 250 feet long, 
60 feet wide, single span; side walls, 
ceiling, and doors of 22-gage corru- 
gated aluminum; 8 double sliding doors 
for each shed. 


This trade lead was published in For- 


eign Commerce Weekly, December 23, 
1957, page 10. 








January-November exports of copra 
from the Philippine Republic totaled 
907,033 long tons, nearly equal to ton- 
nage shipped in the first 11 months of 
1956, according to the Foreign Agri- 
cultural Service. 


November exports of 95,130 tons were 
the second highest monthly shipments 
of the year, exceeded only by the 100,844 
tong shipped in August. 
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Company in India 
To Buy Machinery 


The Indian Hume Pipe Co. Ltd, 
Construction House, Wittet Road, Bal- 
lard Estabe, Bombay 1, which manufac- 
tures spun reinforced concrete pipes, 
poles, lamp standards, and other con- 
crete products, is interested in pur- 
chasing machinery and equipment for 
use at the Koyna Hydroelectric project 
now under construction in Koyna, Bom- 
bay State. The plant will develop 240,- 
000 kw. of power, the bulk of which 
will be brought to Bombay over a 
distance of about 160 miles. 


The equipment required is for the 
manufacture and erection of 17-foot- 
diameter steel lining pipes and 10- 
foot-diameter penstocks and includes 
machine tools, X-ray machine, welding 
machines, flame cutting apparatus, roll- 
ing machine, 10- to 15-ton derrick, gan- 
try crane, traveling crane, handling 
equipment for steel pipes, etc. 

A complete list of the equipment re- 
quired is available from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Baghdad To Extend 


Sewerage System 


The Baghdad Sewerage Board of the 
Municipality of Baghdad, Iraq, invites 
tenders for the construction of 2.2 kilo- 
meters of sewers ranging in diameter 
from 6- to 24-inch. 


The work is located in four areas of 
the city at the site of new road con- 
struction and will include manholes 
and ancillary works. Tenderers are re- 
quired to visit the site and acquaint 
themselves with conditions before bid- 





ding and to have a representative in“ 


Baghdad and a local address from which 
tenders must be submitted. 

Tenders will be received in English 
until February 24, 1958, and must be 
accompanied by a deposit of 1,000 Iraqi 
dinars (1 dinar=US$2.80). A copy of 
the bidding documents is available on 
loan from the Trade Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. and may be purchased 
from the Sewerage Board for 20 Iraqi 
dinars a set. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 














investment in 
AUSTRALIA 
65 cents 


From U. $. Department of Commerce 
Field Offices, or from the Superin- 
tendent of Documents, U. S$. Govern- 
ment Printing Office, Washington 25, 
D. c. 











The firms and individuals named fq 
the following lists have expressed in. 
terest in establishing new business con. 
nections in the United States, 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume ‘responsibility for any trans. 
actions undertaken with these firms, 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor. 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop. 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


France 

E. Normandin & Co. (producer, 
wholesaler, exporter), Chateauneuf-sur- 
Charente, Charente, wishes to export 
direct or through agent large quanti- 
ties of very good quality Cognac brandy 
in glass bottles and in wooden casks; 
also other types of brandies. 


Building Materials 


Italy 

Industria Pietre da Costruzione 
(quarrier; also finisher and seller of 
ranite, quartzite, and marble for deco- 
rating and building purposes), 1 Via 
Guicciardini, Turin, wishes to export 
direct or through agent large quantities 
of good-quality white and colored mar- 
ble, granite, porphyry, and quartzite in 
slabs, blocks, and finished for building 
purposes. 


Chinaware 


France ‘ 

R. Leclair (manufacturer, wholesal- 
er, exporter), 4 avenue de la Revolution, 
Limoges, Haute-Vienne, wishes to ex- 
port direct or through agent large 
quantities of very good quality china- 
ware, including decorated dinner, tea, 
and coffee sets, vases, and ring boxes; 
also, artistic and fancy articles. 


Curios, Novelties, and Handicrafts 


Egypt 

African Union Trading for Import & 
Export (importer, wholesaler of paper, 
metal sheets, and sewing threads; ex- 
porter of general merchandise), P, O. 
Box 1366, Cairo, wishes to export direct 
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or through agent Egyptian handicrafts 
and curios, including copperware, brass- 
ware, ivory carvings, camel saddles, and 
mother-of-pearl inlaid work. 


Union of South Africa 

Platinor S. A. (Pty), Ltd. (export 
merchant), 29 Bompus Road, Dunkeld, 
Johannesburg, wishes to export direct 
or through regional agents in all except 
the 11 Western States where already 
represented, large quantities of native 
wooden carvings, bowls, bead work, 
dolls, and assorted arts and crafts, 


fire Hoses 


Israel 

Franz Levi, Ltd., Rubber Factory 
(importer of raw rubber, chemicals, 
and textiles; manufacturer, exporter of 
fre and rubber hoses, rainwear, and 
rubber goods), P. O. Box 787, Haifa, 
wishes to export preferably direct, but 
will consider agent, 60,000 ft. monthly 
of fire hoses, both canvas and rubber 
lined. Illustrated and descriptive leaflet 
available.* 


Minerals 

Egypt 

Societe Egyptienne des Industries 
Minieres (Salmawy Mohamed & Co.) 


(manufacturer and export merchant), 
337 Immobilia Bldg., Cairo, wishes to 
export direct tale and steatite. Chemi- 
cal analysis available.* 
Toys . 
Germany 

Harry. Schulz-Succo (importer and 
sales agent of imitation fur; also sales 
agent for phamaceuticals and _ cos- 
metics), 171 Fuerstenberger Strasse, 
Frankfurt am Main, is interested in 
acting as purchasing agent for U. S. 
companies for West German toys, 


Vacuum Flasks 


Hong Kong 

Freezinhot Bottle Co., Ltd. (manu- 
facturer, wholesaler, exporter), 93 Bon- 
ham Strand East, wishes to export 
direct or through agent 15,000 doz. 
monthly of all kinds ~* vacuum flasks 
and refills, in % pt. to 4 gal. capacity. 
Iijustrated and descriptive leaflet and 
pricelist available.* 


Valves and Fittings 


Italy 
Veratubi Export, S. R. L. (wholesaler, 
exporter of plumbing supplies, i.e., 


cocks, taps, pipes, etc.), Piazza Diaz 6, 
Milan, wishes to export direct or 
through agent bronze, brass, iron, and 
steel valves, cocks, and general fittings 
for steam, air, water, oil, and gas serv- 
ices. Illustrated and descriptive leaflets 
available.* 


EXPORT OPPORTUNITIES 


Automotive Accessories 


Seudi Arabia 
Salim Abdullah Bafarag (importer, 
Sales agent), Bab Mecca, Jidda, wishes 
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Iran To Buy Aircraft 
For Cartography 


The Imperial Iranian Air Force 
invites bids for the supply of one 
long-range aircraft equipped for 
air cartographic operations. 

Details as supplied by the Air 
Force are as follows: One long- 
range aircraft specially made for 
photographic operations, equipped 
with all necessary devices; photo- 
graphic equipment T.11, 2, with 
16-inch focus and all respective 
accessories; 2 developers of films; 
1 drier of films; 1 printer; 1 drier 
and glosser machine; and 2 T-11 
12-inch focus. 

No deadline for bids has been 
set. Interested bidders may write 
directly to the Imperial Iranian 
Air Force, Office of the Chief of 
Staff, Fourth Division, Tehran, for 
additional information. 











to purchase direct spare parts for auto- 
mobiles, 


Building Materials 


British West Indies 

Bancroft Hylton, Ltd. (manufactur- 
er’s representative, commission and 
general merchant), 129 King St., Kings- 
ton, Jamaica, wishes to purchase direct 
and seeks agency for building materials, 
including wall and ceiling boards, mov- 
able framing for pouring concrete, tiling 
for bathroom walls, and building hard- 
ware, 


Canada 
Foldoor of Canada, Ltd. (importer, 
wholesaler, retailer), 4358 Cote des 


Nieges Road, Montreal, wishes to pur- 
chase direct building products for na- 
tional or regional distribution; firm 
could also handle local retail or in- 
stallation sales. 


Electronic Equipment 


Thailand 

Thai International Trade & Construc- 
tion Co., Ltd. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), 335 New Road, 4th Floor Muang 
Thai Bldg., Bangkok, wishes to pur- 
chase direct and seeks agency for large 
quantities of electronic equipment. 


Machinery 


Pakistan 

The Climax Engineering Co. (manu- 
facturer, wholesaler of electric fans, 
motors, transformers, and appliances), 
Grand Trunk Road, Gujranwala, West 
Pakistan, wishes to purchase various 
types of machinery and machine tools, 
including automatic and nonautomatic 
capstan and turret lathes, drilling ma- 
chines, hacksaw machines, seamless 
welder for transformer tank, butt weld- 
er, coil winding machine, and sand 
blasting plant. Complete list available.* 


International Trade Developer (man- 
ufacturer’s agent, commission mer- 
chant), 66 Noor Chambers, Bunder 
Road, Karachi, wishes to purchase di- 
rect brick-making plant with capacity 
of 45,000 bricks per 48-hour week, 
Specifications available.* 

Khan Bros. (wholesale dealer, manu- 
facturer), Almari Bazar, Gujranwala, 
wishes to purchase direct automatic 
rice-mill machinery; diesel oil engine, 
150- and 200-b. hp., single-fly, cold start; 
electric motors, a.c., 3-phase, 440-volt; 
boiler, coal-burning, 120 Ib. pressure. 
Thailand 

Thai International Trade & Construc- 
tion Co., Ltd. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), 335 New Road, Bangkok, wishes 


to purchase direct and seeks agency for 
machinery. 


Paper Products 
Union of South Africa 

Sylko Paper Co. (Pty.), Ltd. (paper 
converters, decorative and crepe paper), 


P. O. Box 2444, Durban, wishes to pur- 
,chase direct or obtain agency for house- 


hold paper, including table napkins, 
shelf paper, paper, and plastic; and 
stationery including Christmas and 


other greeting cards, household and of- 
fice stationery. 


Steel Wire 
Belgium 

Usines Samsons, S. P. R. L. (manu- 
facturer, exporter of metal wire, and 
metal wire brushes), 1308 Chaussee de 
Wavre, Brussels, wishes to purchase 


direct wire shorts from U. S. manu- 
facturers. 


AGENCY OPPORTUNITIES 


Automotive Equipment 


Venezuela 

C. A. Barinesa de Motores (import- 
ing distributor, sales agent), 19 Avenida 
Sucre, Barinas, Estado Barinas, seeks 
distributorship for automobile spare 
parts and accessories. 


Building Materials 
Liberia 

Middle East Trading Co. (METCO) 
(importer, wholesaler, commission mer- 
chant), P. O. Box 357, Monrovia, seeks 


agency for jalousie windows for use in 
buildings. 





Cosmetics 


Germany 

Schulz-Succo, Harry (sales agent), 
171 Fuerstenberger Strasse, Frankfurt 
am Main, seeks agency from U. S. 
cosmetics manufacturers not yet repre- 
sented in Western Germany. 


Hardware 


Finland 

Eximport Oy (manufacturer’s agent), 
3 Toolontorinkatu, Helsinki, seeks 
ageney for builders’ hardware. 
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Household Goods 
Dominican Republie« 

F. A. Malagon (commission agent), 
Pedro Ignacio Espaillat No, 16-A, Ciu- 
dad Trujillo, seeks agency for household 
novelties appropriate for gifts, and glass 
and ceramic flower vases; for example, 


electric table and floor lamps, and ar- 
tistie ceramics. 


Motors, Outboard 
Finland 


Eximport Oy (manufacturer’s agent), 
3 Toolontorinkatu,. Helsinki, seeks agen- 
cy for good-quality outboard motors of 
modern types. 


Printing Inks 


Venezuela 

Papeleria “Luisem” (Luis Eduardo 
Monsalve) (importing distributor), Casa 
Maya, Calle Mexico entre 3da y 3ra 
Avenida, Catia, Caracas, seeks distribu- 
torship for printing inks, 


Textiles 


Iraq 
Al-Jezira Commercial Agency (agent 


selling textiles, hardware, paints, build- © 


ing materials, fron and steel products, 
general merchandise), 224/1 Khan Kub- 


ba, Rashid St., Baghdad, seeks exclu- 
sive distributorship of rayon and cotton 
plece goods from U. S. manufacturers. 





FOREIGN 
VISITORS 











Australia 


William Peter Freemantle, represent- 
ing Master Industrial Systems Pty., 
Ltd., 1110 High St., Armadale S.E. 3, 
Victoria, is interested in the manufac- 
ture of industrial fans and space heating 
equipment, as well as fire protection 
equipment and automatic plating equip- 
ment, and seeks technical information. 
Was scheduled to arrive Dec. 29 via San 
Francisco for a 5-6 week visit. 

U. S. address: c/o Despatch Oven Co., 
619 S.E. Eighth St., Minneapolis 14, 
Minn. Itinerary: Los Angeles, Minne- 
apolis, Detroit, New York, Chicago, and 
Cincinnati. 


Egypt 

Emile Greiche, representing self, 5 
Emad el Dine St., Cairo, is interested 
in acting as agent-distributor for a 


mr 


manufacturer of optical goods. Was 
scheduled to arrive the latter part of 
December via New York for a 3-month 
visit. U. S. address: c/o Wm. Greiche, 
43 86th St., Brooklyn 9, N. Y. Itinerary; 
New York and Washington, 


Germany 


Herbert Luepke, representing Lip. 
pische Frischkost-Frosterei G.m.b. H, 
125 Lager Strasse, Lemgo/Lippe, is 
interested in purchasing, processing, 
and packing machines for deep frees 
ing. Scheduled to arrive the latter part 
of January via New York for a 4-week 
visit. U. S. address: ¢/o Richard Runge, 
Clear View Nursery, Bridgeton, N. J, 
Itinerary: New York, Bridgeton, and 
other large cities of the United States, 


Netherlands 


Hans C. L. Koene, sales engineer, 
representing Koopman & Co., Technisch 
Handel Maatschappij, N. V. (importer, 
wholesaler, exporter, sales agent han- 
dling machinery and technical equip- 
ment), 6 Stadhouderskade, Amsterdam, 
W., is interested in establishing agen- 
cies with U. S. manufacturers of nu- 
clear energy equipment. Scheduled to 
arrive January 16 via New York for a 


(Continued on page 20) 
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Mail to any U. 8, Department of Commerce Field Office, or to the Superinten- 
dent of Documents, U. S. Government Printing Office, Washington, 25, D. C, 
Discount of 25 percent on orders of 100 or more copies to a single address. 


You will find quickly and accurately basic information on 
minerals, agriculture, public utilities, manufacturing, 


climate for investment, and other factors, verified on 


INVESTMENT IN PERU, published 
by the U.S. Department of Commerce 4 
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INVESTMENT OPPORTUNITIES 








Italian Brush Producer 
Offers Patent Rights 


A Turin, Italy, manufacturer of 
paint brushes for industrial and 
domestic use wishes to conclude 
an agreement with a U. S. manu- 
facturer for the production and 
sale in the United States of newly 
patented plastic brushes. 

The company, established in 
1906, has developed a new system 
for the assembly of large flat or 
round wall brushes of plastic ma- 

. terial for which it holds an Italian 
patent. Application has also been 
made for a patent for the brushes 
in the United States. 

Interested firms are invited to 
correspond direct with Attilio 
Bottini, owner of Pennellificio 
Piemontese, 15/2 via Avigliana, 
Turin, Italy. 











Industrial Property 
Available in France 


A joint venture with a U. S. firm in 
a manufacturing operation is proposed 
by the French company Forges et 
Ateliers Mecaniques de Villeurbanne of 
Lyon, manufacturer of heavy railway 
and mining equipment, including rail- 
way cars. 


The company suggests that the plant, 
covering an area of 27,500 square 
meters, could be used in the fabrication 
of heavy materials, as. an assembly 
plant, or as a warehouse. The plant 
area includes four: buildings each con- 
nected by a moving bridge. A private 
railroad siding also is available. 

Within the compound of the plant 
are two houses for the management 
staff, as well as a dozen houses for 
workers. The company points out that 
there is ample room for expansion. 

As an alternative, direct sale of the 

perty or a manufacturing license ar- 

gement will be considered by the 
French firm. 


Photographs and a plan of the factory 
will be furnished upon request by Mr. 
Hubert Flahault, 53 rue Notre Dame 
des Champs, Paris 6eme, France. 





Sweden imported 153,000 bales (500 
pounds gross) of cotton during August- 
July 1956-57, 29 percent above 1955-56 
imports of 119,000 bales, and 15 percent 
higher than 1954-55 imports of 133,000 
bales, the Foreign Agricultural Service 
reports. 

Imports of U. S. cotton totaled 106,- 
000 bales in 1956-57, the largest quan- 
tity from this source in nearly 20 years. 


Jonuary 13, 1958 


British Firms Seek Licenses 


Blake Ozias, chairman and managing 
director of the firm, Inter-Index, Ltd., 
British firm specializing in projects as- 
sociated with industrial and commercial 
developments, is in the United States 
for a month’s visit on behalf of four 
British companies in the chemical ma- 
chinery field, to seek for each a suit- 
able new product or process which can 
be handled on a manufacturing license 
basis. 


Licenses would preferably include 
selling rights in some or all of the 
sterling area. Mr. Ozias is representing 
the following British manufacturing 
companies. 

e Bennett, Sons & Sheans, Ltd., 9-13 
Georga Street, London, W.1., is inter- 
ested in the manufacture under license 
of a new heat exchanger which will 
stand up to high pressure and which 
can be cleaned on both sides of the 
heating surface; a continuous filter in- 
corporating advanced design, such as 
the vacuum type; equipment for the 
demineralization of saline waters by the 
ionization process; emulsification plant 
incorporating new ideas; low tempera- 
ture evaporation using refrigeration 
plant instead of boiler; and ice cream 
manufacturing process and plant. 

e Burnett & Rolfe, Ltd., Rochester, 
Kent, is interested in highly specialized 
items of equipment for the chemical, 
plastics, food, dairy, brewing, and bio- 
chemical industries. The firm is partic- 
ularly interested in a new and fully 
developed process for the manufacture 
of some commodity such as a food prod- 
uct, a chemical substance, or a raw 
material. Such a commodity might be 
one of the higher alcohols or ketones 
possessing attractive properties either 
as a starting material for organic 
synthesis or a special solvént. The proc- 
ess would involve the manufacture of 
all or part of the necessary equipment. 

The firm also is interested in a 
process for producing sugar from cel- 
lulose or protein from grass; and fabri- 
cation and marketing of specialized 
stainless steel units developed in the 
United States for these industries. 

@ Bone Brothers Ltd., Manor Farm 
Road, Alperton, Wembley, Middlesex, 
manufacturer and designer of machines 
for coating and laminating paper, films, 
and foils by the extrusion.process, wax- 
ing machines, plastics extruding ma- 
chines, and machines for making asbes- 
tos cement sheet, is interested in new 
developments in this field which call 
for the building of machines of a 
minimum selling price of US$1,500 to 
US$30,000. 

@ Metal Propellers, Ltd., 74 Purley 
Way, Croydon, Surrey, England, manu- 
facturer of plant in stainless steel and 
similar alloys for chemical, petroleum, 
food, and allied industries, is interested 
in a proved new item of equipment or 


a process requiring the manufacture of 
special equipment for the petroleum 
and petrochemical] industries. 

The firm also :is interested in the 
chemical processing industries, such as 
production of synthetic resins, dyeing 
and bleaching, food manufacture, and 
the pharmaceutical and biochemical in- 
dustries. Metal Propellers reportedly 
has extensive research and development 
departments and manufacture a variety 
of equipment of their own design. 


The firm claims to have adequate 
capital to expand its manufacturing 
and sales facilities to deal with a new 
manufacturing license. 


Mr. Ozias plans to visit Cleveland, 
Baltimore, Chicago, Washington, and 
possibly other cities where interest is 
shown in his proposals. 

Inquiries may be addressed to Blake 
Ozias, c/o Stephen Fitzgerald & Co., 
575 Madison Avenue, New York 22, 
N. Y. 


Canadian Firms Want 
Working Agreements 


Two firms in Canada have expressed 
an interest in concluding licensing or 
working agreements with U. S. firms for 
the manufacture in Canada of metal 
fabricating products, or for the partial 
manufacture or assembly of electronic 
and electrical products. Direct corre- 
spondence with each of the firms at the 
addresses given is invited. 

Athes-Imperial Co., Ltd., Berryman 
Avenue, St. Catharines, Ontario, manu- 
facturer of cast iron pipe, tanks, boilers, 
radiators, brass valves, and specialties, 
wishes to .expand and diversify produc- 
tion to include an American line of 
products. This firm is particularly inter- 
ested in the manufacture and distribu- 
tion in Canada of metal fabricating 
products. 

The plant, established in 1894, covers 
approximately 185,000 square feet. Ac- 
cording to the firm, the facilities of the 
company are modern—shearing and 
press equipment, high speed dieing and 
welding machines, conveyorized metal 
cleaning, painting, and baking facilities, 
étc. The company is experienced in the 
fabrication of light and heavy. gages of 
both ferrous and nonferrous metals. 
Approximately 500 persons are employed. 

Sutherland-Schultz Electric Co., Ltd., 
124 Ottawa Street S., Kitchener, On- 
tario, manufacturer and importing dis- 
tributor of electronic and electrical 
equipment, seeks a working agreement 
with a U. S. firm for the assembling, or 
partial manufacture, and distribution in 
Canada of electrical, mechanical, and 
electronic industrial equipment. The 
firm, long established in this field, re- 
portedly employs 27 persons. 
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INVESTMENT OPPORTUNITIES 








World Tour To Promote 
Investments, Trade 


In cooperation with the Government 
of Pakistan, other Governments, and the 
Pakistani-American Chamber of Com- 
merce, a select group of American busi- 
ness and financial leaders are invited to 
join the Pakistan Trade and Investment 
Conference and Asian American Trade 
Tour scheduled from April 14 to May 
17, 1958. 

The group will visit the Netherlands 
and Belgium—attend the opening of the 
Brussels World Fair—and investigate 
trade and investment possibilities in 


West and East Pakistan, the Philip- 
pines, and Japan. The group is specifi- 
cally _interested in the investment 
opportunities existing for American 
private capital. Some of the trade and 
investment potentials to be explored 
are in rubber production, textiles, jute, 
ores and minerals, oil, drugs and chem- 
icals, steel, machinery, and in importing 
and éxporting. 

While on tour, discussions will be held 
with government and industrfal execu- 
tives in each country and arrangements 
reportedly will be planned to inspect 
industrial plants, plantations, mines, 
etc., and to obtain first-hand, up-to-date 
knowledge of investments or trade po- 
tential of each country. Individual 
meetings will be arranged for discussions 
applying to the specific requirements of 
each member of the group. 

Details concerning the tour may be 
obtained from the Pakistani-American 
Chamber of Commerce, Inc., 47 East 
Sixty-seventh Street, New York 21, 
N. Y. 


Australian Clothier Wants 
New Patterns of Men’s Wear 


A leading Melbourne retail clothier 
and manufacturer of men’s suits and 
slacks seeks new patterns of American- 
styled men’s suits and slacks. 


The company, the name of which is 
withheld here by request, also wishes to 
arrange with a U. S. manufacturer for 
its production manager to undertake a 
short period of training in the United 
States in production techniques, latest 
methods of design, etc. 

The firm now produces 135 suits and 
80 pairs of slacks a week, and facilities 
are available for increasing production 
using American methods and know-how. 

Interested firms are invited to sub- 
mit their requests, together with infor- 
mation on their facilities, to the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Belgian Firm Offers 
To Collaborate 


The Engineering and Construction 
Division of Union Chimique Belge, chem- 
ical specialist in Belgium, offers to col- 
laborate with American companies con- 
templating the establishment of branch 
facilities, or seeking patent licensing 
agreements in Europe, 

The Belgian company, with affiliates 
in France, Spain, and Italy, and repre- 
sentation in other Western European 
countries, is particularly interested in 
cooperating with a U. S. firm possessing 
know-how in the recovery of byproducts 
of coking factories; processing of tars, 
benzols, and gases; synthetic ammonia 
and chemical fertilizers; mineral and 
organic chemistry; petroleum and de- 
rivatives; pharmaceutical products; and 
artificial textiles. 

Union Chimique is equipped to un- 
dertake complete plant design and lay- 
out, and to prepare detailed specifica- 
tions for any machinery and equipment 
requirements which the U. S, licensor 
or investor may desire. 

Interested firms are invited to corre- 
spond with Union Chimique Belge, 61 
Avenue Louise, Brussels, Belgium. 


World Trade... 

(Continued from page 18) 
6-week visit. U. S. address: c/o Bernard 
Preyer Co., 165 Broadway, Room 1325, 
New York, N. Y. Itinerary: Washington, 





—— 


New York, Philadelphia, Chicago, ang 
San Francisco. 
Uruguay 
Dr. Jose Qmar Terra, representing 
Atlantic Airlines, Javier de Viana 2345, 
Montevideo, is interested in the pur. 
chase of airplanes and legal regulationg 
and procedure pertaining to establish. 
ment of airline in Uruguay. Was sched. 
uled to arrive about January 6 via New 
York for a 2-week visit. : 
U. S. address: c/o Hardy Maclay, 1317 


F St. NW., Washington 4, D. C. Ittm — 


erary: New York, Washington, Atlanta 
and Burbank (Calif.). 


Austrian Oils Firm Seeks 


Licensing Arrangements 

An Austrian manufacturer and ex. 
porter of fats and oils, importer of 
additives, and wholesaler of petroleum 
products for automobiles and industrial 
use wishes to enter into a licensing ar- 
rangement with a U. S. firm for the 
manufacture and distribution in Austria 
and other countries of a related line of 
products. 

The firm, established in 1946, is said 
to be well organized, under competent 
management, and capable of expanding 
its production with existing modern 
equipment. 

Interested U. S. firms are invited to 
correspond with the Austrian company, 
Kary-Fettfabrik Karl Rypar, Industri- 
efette und -Oele, 112-114 Leberstrasse, 
Vienna XI, Austria. 














investment in 
Australia .......... $0.65 
Central America... 1.50 
Colombia ............ -65 
EE 1.25 
a 
Indonesia ............. 1.25 
; ae 1.00 
‘ a 1.25 
in i 1.00 
Paraguay ....n...... 65 
Philippines _....... n 1.00 

Rhodesia and 


Nyasaland ........ 1.75 


South Africa ....... .75 
SS gece GIN qu Vee 
Venezuela ..... wee Dome 





The Bureau of Foreign Commerce presents... 


a series of handbooks 
on investment fields, 
economic conditions, 
savteetbona industry, 
taxation, finance, 4 


business methods, 


and trade a 


in foreign countries 


Sold by Department of Commerce Field Offices and by the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. 
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FAIRS AND EXHIBITIONS 





Over 300,000 Visitors 


The 10th International Sample Fair 


' of Bolzano, held September 20-30, was 
' attended by a total of 307,000 visitors, 


about 30,000 of whom were foreign, pri- 
marily from Austria and West Ger- 
many, the U. S. Consulate at Venice 
reports. 

Including Italy and the official par- 
ticipation of West Germany and Aus- 
tria, 19 countries were represented at 
the fair. Hungary, Leichtenstein, San 
Marino, and the U.S.S.R. mounted ex- 
hibits at the 1956 Bolzano fair but did 
not participate in 1957. 


West Germany, as in previgus years, 
led the foreign countries in the largest 
exhibitor representation and the amount 
of business transacted. This situation 
develops quite naturally from the geo- 
graphical position of Bolzano, situated 
about 30 miles from the Austrian border 
and on a direct communication line with 
Innsbruck and West Germany, and from 
its cultural and ethnical origins. Some 
two-thirds of the population of the Prov- 
ince of Bolzano are German-speaking. 


57 U. S. Firms Participate 


A total of 57 U. S. firms participated 
indirectly through their Italian agents. 
American products exhibited included 
canned foods, plastics, household elec- 
tric appliances, phonographs, television 
and radio receivers, metal kitchen fur- 
niture, spark plugs, handtools, cash 
registers, toys, cosmetics, nylon stock- 
ings, and other women’s apparel. 

Pavilion space was increased by 3,000 
square meters over that available in 
1956 to a total of 17,000 square meters. 
Additional covered space of some 5,000- 
square-meters and a 10,000 square- 
meter open area also were occupied 
by the 1,530 exhibitors. Products at- 
tracting principal interest at the fair 
were sewing and knitting machines, 
hotel equipment, interior decoratives, 
woodworking machinery, domestic elec- 
tric appliances, and agricultural ma- 
chinery and equipment. 

Copies of the official catalog of the 
10th Bolzano International Sample Fair 
are available on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

The 1958 Bolzano fair is scheduled 
for September 12-22. 





A new milk pasteurization plant, with 
& daily capacity of 100,000 liters (220,- 
460 pounds), was scheduled to begin 
operation in Maracaibo by the end of 
January, the Foreign Agricultural Serv- 

reports. 

Plans are under way to add the man- 
ulacture of ice cream to plant activities 
Within the year. 


January 13 


‘Bolzano Fair Attracts © 26 Nations Already Booked for 


World Trade Fair in New York 


A total of 26 foreign nations and communities already have made 
definite arrangements to participate in the Second U. S. World Trade 
Fair to be held at the New York Coliseum, May 7-17, according to the 


fair management. 


These advance bookings, filed during the past 3 months, represent 
almost the same number of countries as registered during the first 6 


months of preparation for the first fair, 
and include several that did not take 
part in the 1957 exhibition, Fair au- 


thorities anticipate participation by 
more than 60 nations. 

Among those presently scheduled to 
take part officially are Austria, Belgium 
and the Belgian Congo, Canada, Ceylon, 
Czechoslovakia, Egypt, France, Great 
Britain, Greece, Indonesia, Ireland, Is- 
rael, Italy, Japan, Korea, Luxembourg, 
Mexico, Morocco, the Netherlands, 
Poland, Spain, Venezuela, West Ger- 
many and Berlin, and Yugoslavia. 


Pavilions To Be More 
Elaborate This Year 


National pavilions mounted by foreign 
countries at the 1958 fair will be larger 
and more elaborate than those at the 
first exhibition. Leading architects from 
a number of countries have been com- 
missioned by their Governments to cre- 
ate the respective national displays, de- 
signed to present the distinctive national 
character of each country and to depict 
its latest cultural and industrial ad- 
vances, 


In order to broaden the scope of the 
fair even further and to accommodate 
two additional important foreign indus- 
tries whose products are finding increas- 
ing demand in this part of the world, 
a machinery and a precision tool section 
have been added to classifications under 
which products will be exhibited, The 





Water Convention Now 
Postponed 2 Jays 


A change has been made in the 
dates previously announced for 
the international convention on 
industrial waste water to be held 
in conjunction with the Interna- 
tional Exhibition on the Purifica- 
tion of Water and Waste Water. 

The exhibition will be held at 
Basel, Switzerland, January 25- 
February 2, as reported in Foreign 
Commerce Weekly, October 21, 
1957, page 16, but the associated 
convention now has been set for 
January 27-30, and will take place 
in the main building of the Swiss 
Industries Fair at Basel. 














eight cSmmodity and service groupings 
are: 

@ National pavilions; tourism; trans- 
portation; institutional exhibits; infor- 
mation offices and services; books and 
publications. 


@ Textiles, upholstery fabrics; cloth- 
ing; fashions; furs; footwear; haber- 
dashery; handbags; jewelry; perfumes; 
cosmetics and accessories, 

@ Furniture; home furnishings; in- 
terior decorations; carpets; floor cover- 
ings; sewing machines. 

@ Housewares; china; glassware; 
ceramics; leather goods and luggage; 
handicrafts; gifts and fancy goods; gold 
and silverware; tableware; clocks and 
watches; stationery; smokers’ requisites; 
works of art; religious articles. 


@ Foodstuffs, confections; beverages; 
tobacco, 


@ Hardware; cutlery; home electrical 
appliances; lighting fixtures; garden and 
light agricul@al equipment; fishing 
and hunting equipment; sporting goods; 
bicycles and motorcycles; camping 
equipment; sports marine equipment 
and boats; binoculars; photographic 
equipment and accessories; toys; musi- 
cal instruments; radio and television 
equipment, electro-acoustical equipment. 

@ Office equipment; business ma- 
chines; typewriters; printing materials. 

@ Machine tools; precision tools; 
power equipment; electronic equipment; 
scientific instruments; building mate- 
rials and supplies; plumbing; electrical 
equipment and motors; basic materials. 

As a result of the success of the trade 
sessions in the past year’s fair, attended 
by 127,780 businessmen, more days and 
hours will be reserved for the transac- 
tion of business between buyers and 
exhibitors during the 1958 show. A sur- 
vey conducted by fair authorities indi- 
cates that representatives of more than 
6,000 department, variety. and chain 
stores, national buying organizations, 
and additional retail outlets intend to 
shop the fair next May, 

Buyers registered at the 1957 event 
came from every State in the Union, 
from the U. S. territories, and from 77 
foreign countries, By classification, they 
included wholesalers, retailers, depart- 
ment and chainstore buyers, exporters, 
importers, manufacturers, suppliers, and 
processors. 
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FAIRS AND EXHIBITIONS 





Small Cars Enjoy Highest Appeal 
At German Automobile Exposition 


The interest of both buyers and the general public attending the 
38th International Automobile Exposition at Frankfurt, Germany, 
September 19-29, clearly centered on the medium- and small-sized pas- 
senger models, although exhibits featuring the larger and more expensive 


cars did attract substantial interest. 


Sales also reflected consumer prefer- 
ence for the smaller, more economically 
operated car, and exhibitors of these 
models expressed satisfaction with the 
transactions concluded and with the 
high interest shown by visitors, the 
U. S. Consulate General at Frankfurt 
reports. 

With the rise in living standards, a 
growing market for small cars has de- 
veloped in West Germany, particularly 
with former owners of motorcycles and 
to some extent with those “trading up” 
from motor scooters and motor bikes. 
However, because of the relatively 
small number of German buyers who 
can afford American cars, there appears 
little likelihood that the market for 
U, S. automobiles will increase appreci- 
ably in the near future. 


U. S. Exhibitors Find Show Better 
Medium for Display Than Sales 


From the American exhibitors’ point 
of view, the snow represented an excel- 
lent opportunity for prestige display 
and demonstration but little in the way 
of a positive sales medium. However, 
recognizing the West an public’s 
high interest in the aufOmotive indus- 
try and considering the large number 
of foreign visitors from all countries of 
the world who attend the exposition, 
the importance of participation by 
American producers should not be un- 
derestimated. 


A record 779,000 persons visited the 
show during its 1l-day term, represent- 
ing an increase of some 10 percent over 
the 1955 attendance figures. The total 
exhibit area covered approximately 
90,000 square meters, including 22,000 
square meters of open air space. All 
available space was completely occu- 
pied, according to the management, and 
the high demand made it necessary to 
limit space allocations. 


Foreign Participation Highest 
At This Exposition 

A total of 628 firms exhibited, of 
which 56 from 11 different countries 
represented greater foreign participa- 
tion than at any previous show. Most 
foreign passenger-car producers partici- 
pated through their West German 
agents, but the majority of the non- 
German displays of trucks, buses and 
trailers, and automotive parts and ac- 
cessories were mounted directly by the 
manufacturers. 

In addition to automobiles, products 
of U. S. manufacture exhibited at the 
show included hydraulic jacks, spark 
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plugs, twist drills, wheel-balancing 
equipment, and outboard motors. 

Copies of the official catalog and de- 
scriptive literature concerning the 30th 
International Automobile Exposition are 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


The next International Automobile 


Exposition, a biennial event, is sched- 
uled for September 17-27, 1959, at 
Frankfurt. 





Berlin Food Show To Emphasize 
Techniques, Better Quality — 


The Green Week, Germany’s oldest 
food and agricultural show, will again 
in 1958 highlight two selected topics— 
better quality in agriculture and food 
and modern agricultural techniques. 

Exhibits mounted in association with 
these themes will demonstrate the ef- 
forts of the agricultural and food in- 
dustries to improve the quality of their 
products through application of the 
latest scientific methods and use of 
modern machinery and equipment. 

The 1958 show wilt be held January 
31-February 9 at the Berlin exhibition 
grounds. To accommodate the antici- 
pated increase in exhibitor participa- 
tion, display space has been expanded 
by 30 percent over that available in the 
past year. Covered space will comprise 
some 50,500 square meters, including 
the recently completed Berlin Hall. 

Early reports indicate that such coun- 
tries as Belgium, France, Denmark, and 
the Netherlands will be represented 
and that coordinated national presenta- 
tions will be mounted by Italy, Spain, 
and Canada. A special exhibit devoted 
to the study of current production and 
quality-control problems will be spon- 
sored by the German Federal Ministry 
of Food and Agriculture, and the In- 
ternational Riding and Jumping Show, 
a regular and popular feature of Green 
Week, will take place February 5-9. 

Further information concerning the 
1958 Green Week is available from the 
management, Berliner Ausstellungen, 
Masurenallee 5/15, Berlin-Charlotten- 
burg, 9, Germany. 





Milk production in Canada during 
1957 is estimated at 17.4 billion pounds, 
about 100 million pounds above the 1956 
level, according to the Foreign Agricul- 
tural Service, 


Private Industry Takes 
Over 2 U. S. Pavilions 


The entire space at the Paris ang 
Stockholm International Trade Fairg jn 
1958 will be leased to American many. 
facturers and their foreign distributors, 
under a new plan of operation, eliminat. 
ing official U. S. Government exhibits 
there, the Office of International Trade 
Fairs, U. S. Department of Commereg, 
has announced. 

Stimulation of private industry par. 
ticipation in international trade fairs 
was one of the basic reasons for estab- 
lishment of the Government’s trade fair 
program just 3 years ago, Harrison T, 
McClung, Director, OITF, said. He 
stated further that in this brief period 
of time American. industry’s own com- 
mercial displays at the fairs—in addi- 
tion to a major contribution to our offi- 
cial Government exhibits—has reached 
the stage, especially in Paris and Stock- 
holm, where we can turn over to our 
own manufacturers these strategically 
located pavilions, 

Funds which previously were ear- 
marked for official U. S. exhibits at the 
Paris and Stockholm Fairs would be 
diverted toward strengthening Govern- 
ment exhibits adjacent to and behind 
the iron curtain and in “uncommitted” 
countries in Asia, Mr. McClung ex- 
plained. 


Producers in Electronic, Chemical 
Fields Invited To Lease Space 


Marufacturers in the electronic and 
chemical fields are being invited to 
lease space at nominal rates for the 
Paris and Stockholm Fairs. Because of 
the limited amount of display area avail- 
able and to provide visitors with a co- 
ordinated exhibit, space sales will be 
confined to two major industries which 
have an interest in France and Sweden. 


Paris Fair dates are set for May 10- 
(Continued on page 23) 


Deadline for Jalisco 
Fair Space January 15 


U. S. concerns desiring to exhibit 
their products and services at the Third 
Jalisco Fair, to be held during Febru- 
ary at Guadalajara, Mexico, should reg- 
ister immediately with the Manager, 
Gran Feria de Jalisco, Seventh Floor, 
Estacion Central de Autotransportes, 
Guadalajara, Jalisco, Mexico. 


The total fairground area _ covers 
some 120,000 square meters, of which 
16,000 are to be devoted to industrial 
exhibits and 4,000 to be allocated to 
foreign participants. The rental price 
for exhibition stands, including con- 
struction costs, is established at 250 
pesos a square meter (12.5 pesos= 
US$1). 
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FAIRS AND EXHIBITIONS 
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Rio de Janeiro Fair 
Dates Change 


The Rio Industry and Com- 
merce Exposition, originally sched- 
uled to open on or about October 
28, 1957, will now open officially 
on January 31, according to the 
sponsors. 

The international section, how- 
ever, will not open until March 
$1. The fair will close on May 1. 
‘ First announcement of this ex- 
position appeared in Foreign Com- 
merce Weekly, October 22, 1956, 
page 24. 











Cargo Handling Show 
Planned in Antwerp 


The Second International Cargo 
Handling Exhibition, scheduled at Ant- 
werp, June 14-24, will be sponsored 
jointly by municipal governments of the 
cities of Antwerp and Ghent, in co- 
operation with Belgian associations of 
shipping agents, forwarders, stevedores 
and maritime interests. 

U. S. concerns interested in demon- 
strating modern equipment and tech- 
niques as they relate to transportation, 
transshipment, storage, packing, and 
handling of cargo are invited to par- 
ticipate. 

The fair will be held at Quay 198 of 
the Albert Dock, Antwerp, which offers 
a total of some 12,000 square meters 
of exhibit space. Storage space will be 
provided free of charge, and parking 
facilities and a cafeteria will be avail- 
able to participants and visitors. The 
electrical supply is 380 volts, 50 cycles, 
between 220 phases and neutral, and 
telephone and water services are avail- 
able at local rates. 

Space rates have been established at 
150 Belgian francs a square meter for 
indoor locations and 100 francs a square 
meter for outdoor space (50 Belgian 
francs US$1). 


April 30 Deadline for Applications 


Applications should be filed with the 
Management on or before April 30, ac- 
companied by 50 percent of the rental 
due. Ali-risk insurance igs required of 
exhibitors at their expense. 

Equipment and supplies of foreign 
origin can enter the fairgrounds as 
goods “in transit” under security of a 
bond established with the Belgian Cus- 
toms Administration. Exhibited articles 
may be sold during the fair with the 
understanding that delivery will be 
made after the exhibition has closed 
and subject, of course, to applicable 
Belgian customs duties. 

In conjunction with the exhibition, 
the Royal Flemish Engineers Associa- 
tion will organize the Third Interna- 


Jonuary 13, 1958 


Non-German Participation High 
At the Frankturt Book Fair 


A total of some 1,300 publishers were represented at the 1957 
Frankfurt Book Fair, October 5-10, of which more than half were foreign 
firms from 23 countries, the U. S. Consulate General at Frankfurt re- 


ports. 


All U. S. publications, again comprising the largest group from any 
foreign country and representing a wide selection of scientific, technical, 


literary, and children’s titles, were dis- 
played by the European representatives 
of 101 American publishers. 

A record total of 44,000 visitors at- 
tended the fair, and although figures on 
foreign attendance and country of origin 
were not available, fair officials stated 
that the number of visitors from other 
nations appeared higher than in 1956. 

Some 59,700 titles, of which 17,000 
had been published since the last fair 
in 1956, were displayed. Exhibits cov- 
ered all fields of printing and publishing 
and offered a representative sampling 
of international book production. Hav- 
ing previously placed orders for the 
Christmas season, the domestic trade’s 
buying activity took the form mainly 
of supplementary purchases. Particular 
interest was shown in foreign technical 
publications and in German scientific 
and technical books and reports. 


West Germany Considered 
Good Future Market 


Future sales prospects in West Ger- 
many are considered good, taking into 
account not only the continually im- 
proving standard of living but also the 
increasing interest in books among all 
levels of the German population. The 
sales volume of the West German book 
trade increased approximately 8 percent 
in 1956 and is expected to show for 
1957 a further rise of 10 to 15 percent. 

Collective displays for commercial 
and prestige purposes have in recent 
years become an important feature of 
the book fair. Countries participating 
with such exhibits in the 1957 show in- 
cluded Czechoslovakia, France, East 
Germany, Great Britain, Hungary, Is- 
rael, Italy, Nationalist China, the Neth- 
erlands, Poland, Spain, Switzerland, 
the U.S.S.R., and Yugoslavia. » 

A special exhibit of selected books 
from 10 countries, intended to give rec- 
ognition for outstanding achievements 
in makeup and design, was featured 
under the title “The Most Beautiful 
Books of 1956.” 





tional Harbor Congress which will be 
attended by civil engineers and tech- 
nicians from all European countries. 
Space application forms and copies 
of the general regulations for participa- 
tion in the International Cargo Han- 
dling Exhibition are available from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Effective Place To Arrange Licensing, 
Translation Rights Agreements 


The Frankfurt Book Fair, with its 
large international participation, has 
become unquestionably one of the out- 
standing exhibitions of its kind in the 
world and an important and effective 
marketplace for book sales. Possibly 
more important, however, to foreign 
exhibitors, and to American publishers 
in particular, the fair affords an ex- 
cellent opportunity for concluding li- 
censing and translation rights agree- 
ments. Several hundred such contracts 
reportedly were completed by U. S. 
firms with West German and other for- 
eign publishers. 

Copies of the official catalog and 
other descriptive literature on the 1957 
Frankfurt Book Fair, including a list 
of American publishers represented, are 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, Washington 25, D. C. 


The next book fair is scheduled for 
September 25-30, 1958, at Frankfurt. 





Private Industry ... 


(Continued from page 22) 

26, and Stockholm’s St. Erik’s Fair 
dates are August 30-September 14. 

Display area for sale in the Paris pa- 
vilion covers approximately 7,146 square 
feet, with single booths ranging from 210 
to 370 feet. In Stockholm, salable space 
totals 4,968 square feet, with booths 
from 227 to 303 square feet. 


Space rates are $5 a square foot in 
Paris and $2.50 a square foot in Stock- 
holm. OITF will provide managerial 
services and certain technical facilities, 

The American Pavilion at the Paris 
site was erected in 1955 and has since 
housed three official U. S. Government 
exhibits. 

More than 13,000 exhibitors from 40 
nations participated in the 1957 Foire 
Internationale de Paris, with a _ total 
value of worldwide exhibits estimated 
at $14 million. Attendance totaled 3.8 
million, including 150,000 foreign visitors 
from 76 countries. 

At the Stockholm Fair in 1957, visi- 
tors to the U. S. exhibit alone totaled 
more than 239,000. Even greater at- 
tendance at both 1958 fairs is antici- 
pated as a result of the influx of visitors 
to Europe for the Brussels World Fair. 
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High Interest Foreseen 
In Miami Boat Show 


Some 100,000 boating enthusiasts 
from throughout the United States, 
Canada, and Latin America are ex- 
pected to view the latest in pleasure 
boats, motors, and marine supplies and 
accessories presented by 185 exhibitors 
at the 17th International Boat Show, to 
be held at the Dinner Key Exposition 
Building, Miami, Florida, February 
21-26. 

The show will be open to the public 
from f’p.m. to 11 p.m. daily. The hours 
from 11 am. to 1 pm. are to be re- 
served for trade attendance. 

In addition to a wide range of com- 
mercial displays, the show will feature 
a marine art exhibit of approximately 
200 paintings and special safety clinics 
conducted by the U. S. Coast Guard. 
The official “flagship” for the 1958 ex- 
hibition is a 42-foot Matthews cruiser. 

Allen Matthews, the boat’s designer, 

was 1 of the 3 original boat exhibitors 
who participated in the first Miami 
Boat Show, held in a tent erected in 
Miami’s Bayfront Park, a presentation 
that attracted about 200 visitors. Since 
the first show in 1937, the number of 
exhibits has grown to almost 200—occu- 
pying over 123,000 square feet of display 
space—and the value of the products 
shown has increased to more than $1 
million. 


More Emphasis on 
Latin America 


Increased emphasis on Latin America 
is planned for this year’s show as 
a result of the tremendous success of 
a promotional program undertaken 
throughout the area in connection with 
the 1957 event. Visitor delegations at- 
tended from Cuba, Venezuela, Colom- 
bia, and Central America, and the ex- 
position received excellent coverage in 
newspapers and boating periodicals pub- 
lished in these countries. 

This year, a large delegation from 
Venezuela plans to fly to Miami for 
the occasion, and a Cuban flotilla, which 
might number as many as 50 boats, will 
arrive to participate in the special 
events scheduied in association with the 
“Latin American Days,” February 22 
and 23. Many smaller groups and par- 
ties from other Latin American coun- 
tries also are expected, the management 
reports. 

Success of the Miami International 
Boat Show, its sponsors point out, is 
a tribute to Florida’s increasing impor- 
tance as a boating and boat-manufac- 
turing center and is a direct reflection 
of the fast growing popularity of pleas- 
ure boating, now rated by some as the 
nation’s number one family sport. 

The National Association of Engine 
and Boat Manufacturers and the Out- 
board Boating Club of America esti- 
mate that 35-million Americans partici- 
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A Japanese Trade Fair, featuring 
consumer goods but including heavy 
machinery and a national pavilion por- 
traying certain aspects of Japanese cul- 
ture, will be staged at Singapore some- 
time during the first half of 1958, the 
Singapore represen*ative of the Japa- 
nese External Trade Recovery Organ- 
ization has announced. 

Singapore, an important entrepot for 
all of Southeast Asia, is geographically 
well suited as a central point for a fair 
intended to attract visitors from all the 
countries of that area, the official stated. 

The success of the Japanese Floating 
Fair throughout this region undoubted- 
ly influenced the decision to undertake 
the proposed exhibition, which is indic- 
ative of Japan’s intensified activity in 
its attempts to expand its commercial 
penetration of the Southeast Asian mar- 
kets.—U. S. Consulate General, Singa- 
pore. 





The management of the 1957 Paris 
International Trade Fair, held May 25- 
June 10, has released statistics which 
indicate that the fair attracted 4.1 mil- 
lion visitors and 13,320 exhibitors, of 
which 2,600 were foreign. 

Some of the new developments ob- 
served at the 46th Paris exhibition 
were improved parking facilities, a new 
restaurant which featured special meals 
typical of the various countries partici- 
pating in the fair, and the Pavillion des 
Ambassadeurs, a modern reception hall. 
Exhibits remained open throughout the 
day, whereas in previous years the dis- 
plays were closed during lunch hour. 

Copies of the official catalog of the 
1957 Paris fair are available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, Wash- 
ington 25, D. C.—U. S. Embassy, Paris. 





For the fifth consecutive year, a dis- 
play of Philippine handicrafts will be 
featured, at the Washington State In- 
ternational Trade Fair, the annual ex- 
hibition sponsored by the port and busi- 
ness communities of the State of Wash- 
ington, set for April 11-20, at the 
National Guard Armory, Seattle. 

The Philippine exhibit will occupy 
1,000-square feet of floor space and will 


pated in 1957 boating activities, and 
that 1 of every 24.5 families in the 
United States owns a boat. Retail sales 
of boats and boating equipment and 
accessories for 1957 approached $2 bil- 
lion, almost triple the figure for 1951. 

Further information is available from 
Mrs, Peggy Leyshon, Executive Direc- 
tor, Miami International Boat Show, 
615 S. W. Second Avenue, Miami 36, Fla. 





| 


aE 2") 


SLUUUUUANAANNUNETELUUUUUENUAAANGNECUGEEEUUUUOMeNNNNGnAUneeCeUUUUUAANN ANNE U UUU AANA A ANvNNGe UNA NAN AAA AeNNTTEEe UEMURA 


TRADE FAIR BRIEFS 


TT 
o 


: 


- i 
represent both Government and private 
business interests. Items to be displayed 
include new designs in polished han 
wood tablewares and decorative pieces; 
accessories of woven straw, reéd, &n@ 
other fibers; table and fashion articles 
of embroidered pina cloth; colorfy 
woven table linens and sportswear; 
shell creations; and dolls and toys.— 
Washington State International Trade 
Fair. 





The British Trade Fair and Exhibij-. 
tion held in Helsinki, September 6-22 
is considered to have been an unquali- 
fied success as a major trade promotion 
effort. It was by far the largest event 
of its kind in Finland since the end 
of World War II. 

Total visitors to the fair numbered 
251,000 of which 238,332 were paid 
admissions, Products of more than 500 
British manufacturers, representing 
every branch of industry, were displayed 
in the exhibition. 

Supporting arrangements for the fair 
were many and varied and had a wide 
and forceful impact on the Finnish 
public. The Lord Mayor of London rode 
through the streets to the opening cere- 
mony in his horse-drawn coach, brought 
from London especially. for the occa- 
sion, escorted by eight Pikemen in their 
traditional uniforms and by a similar 
number of London “bobbies.” Among 
the cultural and other attractions were 
performances by the Royal Marine 
Band and by the pipes and drums of 
the Argyll and Sutherland Highlanders, 
and aerobatic shows by a Royal Air 
re ing jet team.—U. S. Embassy, Hel- 
sinki, 





An entirely new trade show, the 
Chemical and Petroleum Engineering 
Exhibition, will be staged at Olympia, 
London, June 18-28. 

Sponsored jointly by the British 
Chemical Plant Manufacturers Asso- 
ciation and the Council of British Man- 
ufacturers of Petroleum Equipment, the 
exhibition will provide an opportunity 
for participating firms to display and 
demonstrate the materials and equip- 
ment that are available to these rapidly 
expanding industries. Already, well over 
200 manufacturers have booked space. 

A conference on the Organization of 
Chemical Engineering Projects will be 
held in conjunction with the exhibition 
under the auspices of the Institution 
of Chemical Engineers. 

Complimentary tickets of admission 
and additional details are available to 
interested businessmen from F. W. 
Bridges & Sons, Ltd., Grand Buildings, 
Trafalgar Square, London W.C.2., Eng- 
land, 
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Greek Economic .. . 
(Continued from page 3) 
selling Greek cotton on forward con- 
tracts. 
Roins Reduce Fig Crops 


‘The announcement that the U.S. im- 
port duty on dried figs would not be 
fmereased was received in Greece with 
satisfaction despite the fact that dam- 
age taused to the Kalamata fig crop by 

mber’s rains reduced by almost 

recent the quantity of figs that can 
be exported to the United States. The 
amount of prime quality figs which will 
be available to fill orders from Ameri- 
can importers was estimated at less 
than 1,000 tons. As a result, spot prices 
for this quality rose from 4.50 to 5.50 
drachmas (30 drachmas=US$1) per 
oka (2.822 pounds) and may go higher. 
Some Kalamata exporters who con- 
tracted for October-November delivery 
at 12-13 cents a pound c.&f., New York, 
reportedly found it difficult, if not im- 
possible, to deliver for less than 15-16 
cents a pound. With this price situa- 
tion and the limited quantities at hand, 
defaults on previously arranged deliv- 
ery commitments should not come as 
& surprise. 

The Greek-Egyptian clearing account 
showed a heavy credit balance in 
Greece’s favor; the total as of the end 
of September stood at about $15.8 mil- 
lion. Meanwhile, the Egyptian Govern- 
ment authorized the issuance of export 
licenses for cotton up to a total value 
of E-6 million payable through the 
Greek-Egyptian clearing account for 
shipment to any destination. This de- 
cision should permit the conclusion of 


triangular transactions involving the 
utilization of funds in the Greek-Egyp- 
tian clearing account. 


Chambers of Commerce, Industry Meet 


The second postwar congress of Greek 
Chambers of Commerce and Industry 
took place in Heraklion, Crete, between 
October 20 and 24. The first congress 
was held in Patras in 1954. The key- 
note items on the agenda were a call 
to marshal the resources of the na- 
tion for productive investment and the 
significance of the European free-trade- 
area plan to the Greek economy. 

The consensus was that Greece had 
no choice in the matter of joining, but 
that in doing so the Greek Government 
should seek to obtain adequate waivers 
on tariff reductions, fair treatment of 
Greek exports of agricultural products, 
and satisfactory assurances of financial 
assistance for the modernization and 
expansion of viable industries and the 
development of the country’s natural 
resources. It was stated that it was 
within the realm of short-range possi- 
bility for Greece to attain an annual 
export trade of $300 million, provided 
private enterprise received the neces- 
sary encouragement and financial as- 
sistance for the development of avail- 
able resources. 


Industrial Production Levels Hold 


Augmented activities in some indus- 
trial sectors offset sags in other areas 
to keep October’s overall industrial and 
mining production at approximately the 
same levels as in August and Septem- 
ber. Ship repair yards, for example, 
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were enjoying a period of intensified ac- 
tivity and reports of increased employ- 
ment in the metalworking industry 
pointed to gains in that sector. Cement 
production, on the other hand, was off 
by about 6 percent from September and 
by about 10 percent from September, 
1956. 


The Government’s committee for re- 
viewing bids for the operation of the 
Aspropyrgos oil refinery filed its report 
in the month and early in November 
the Government announced its intention 
to award the contract to the Elvyn- 
Pappas-Skouras-Esso group, provided 
certain conditions were met within 15 
days. Following the failure of that 
group to meet the requirements, the 
Government invited a new round of 
bids due December 28. 


New Projects Under Way 


The cornerstone for the Mercedes- 
Benz busbody building plant in Athens 
w..) laid early in the month. An appli- 
cation seeking foreign-investment law 
coverage for a contemplated 1-million 
German mark investment in this pro- 
ject had been twice refused by the 
Greek Government. However, construc- 
tion was moving forward, indicating 
that favorable results were expected 
from a third application then before 
the Government or, failing approval, 
that the investment would be under- 
taken without the foreign-investment 
law guaranties. 


Plans foy increasing the Athens Hil- 
ton hotel to a 500-room project rather 
than 300 rooms, as originally envis- 
aged, were being considered by the con- 
cessionaire. The reason for the pro- 
posed enlargement was that world ex- 
pansion of tourist trade had overtaken 
original Hilton hotel facilities in other 
countries, plus recognition of the fact 
that enlargement of the time of origi- 
nal. construction would be less expen- 
sive and more desirable from an engi- 
neering and architectural viewpoint 
than subsequent additions. Demolition 
work to clear the ground was being 
continued and probably will be com- 
pleted soon. 

Reports from Skaramanga indicated 
that the construction of the Niarchos 
shipbuilding yards was moving along 
rapidly and that the first berth would 
be ready by mid-1958. Mr. Niarchos 
reportedly. was seriously considering, to 
the point of having made some prelimi- 
nary approaches to the Government, a 
plan for adding a 50,000-ton capacity 
floating dry dock to the Skaramanga 
installations. 

A new automobile tax was put into 
effect in October to raise funds for 
promoting Greek sport activities. It is 
a one-time tax, payable at the time of 
registration, and ranges from 250 to 
2,000 drachmas, depending on horse- 
power.—U. S. Embassy, Athens. 
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a Books 
““ Reports 


The Network of Intra European Trade. 
Paris, France, Organization for Euro- 
pean Economic Cooperation, Novem- 
ber 1957. 216 pp. $3. 


A complete statistical picture of trade 
in goods between OEEC member coun- 
tries, this work forms a matrix of in- 
tra-European. trade showing the situa- 
tion in 1956. 


One table is devoted to each group 
of products and each of the main items 
in the Standard International Trade 
Classification. Each table shows, in 
quantity and value, the whole network 
of trade between the individual OEEC 
countries, the 6 European coal and steel 
community (ECSC) countries as a 
whole—together forming the Common 
Market—and the OEEC countries as a 
whole, together forming the Free Trade 
Area. 


In addition, preliminary tables show 
the relation of intra-European trade to 
the world trade of each country con- 
cerned, summarizing its structure by- 
products. 


The publication is available from the 
OEEC Publications Office, Suite 1223, 
1346 Connecticut Avenue NW., Wash- 
ington 6, D. C. 


The Sixth Annual Report. The Consulta- 
tive Committee on Cooperative Eco- 
nomic Development in South and 
Southeast Asia (The Colombo Plan 
organization). Saigon, Viet-Nam. Oc- 
tober 1957. 207 pp. 

This report, which reviews economic 
development programs and problems in 
South and Southeast Asia, was prepared 
by representatives of the eighteen Co- 
lombo Plan nations at the Ninth Meet- 
ing of the Consultative Committee at 
Saigor., Viet-Nam, October 7-24, 1957, 
and released to the public in mid- 
December, 

Progress in economic development is 
reported in 1956 and early 1957. Both 
agricultural and industrial production 
increased and the rate of growth in per 
capita real income was maintained, The 
emergence of significant economic prob- 
lems also is cited, particularly balance- 
of-payments difficulties and increased 
internal inflationary pressures, with the 
conclusion that efforts to overcome 
these difficulties must be maintained. 

Private investment, the report points 
eut, is of major importance to the eco- 
nomic growth of the region. While the 
capital-importing members show a grow- 
ing appreciation of the role of foreign 
Investment, the Consultative Committee 
underscored the need for further meas- 
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ures to stimulate private foreign invest- 
ment, 

The report also notes the significant 
contribution to development being made 
by external economic assistance from 
government sources. The equivalent of 
about one billion dollars was provided 
to the countries of the region during 
1956-57, of which about $900 million was 
supplied by the United States. 

In assessing the development tasks 
ahead, member countries at the Saigon 
meeting stressed the need for flexible 
development plans and for a realistic 
balance of resources against aspirations. 
The Consultative Committee has - ac- 
cepted the invitation of the United 
States, a member of the Colombo Plan 
organization since 1951, to hold the 1958 
annual meeting in the United States. 

A limited number of copies of the 
report is available from the Reproduc- 
tion and Distribution Branch, Office of 
Operating Facilities, Department of 
State, Washington, D, C. 


North and Northeast Africa. Washing- 
ton, D. C. Library of Congress, 1957. 
182 pp. $1.35. 

This bibliography lists periodicals, 
studies, reports, and other reading 
guides on the 15 political areas of 
North and Northeast Africa published 
in 1951-57. 

Compiled by the General Reference 
and Bibliography Division of the Library 
of Congress, the scope of selection has 
been broadened to embrace the inter- 
ests of the scholar as well as of the 
general reader, with the emphasis on 
social, economic, and political aspects 
of the current scene. 

Notes are used following annotations 
to call attention to material on the same 
or closely related themes, so that over 
200 works receive comment in ad- 
dition to the 349 numbered entries in 
the bibliography. Preference has been 
given to writings in English, but since 
for most of North Africa, English lan- 
guage material is relatively limited, it 
has been necessary to depend signicant- 
ly on French and Spanish studies. 

The reference work is available from 
the Card Division, Library of Congress, 
Washington 25, D. C, Checks should be 
made payable to the Chief, Card Divi- 
sion. 


Economic Conditions in Italy. Paris, 
France. Organization for European 
Economic Cooperation, 1957. 19 pp. 
30 cents. 

This survey of current economic de- 
velopments in Italy covers an 18-month 
period ended in mid-1957. 

The study shows that recent economic 
trends have been more favorable in 
Italy than in most OEEC member coun- 
tries. In 1957 production rose at an an- 
nual rate of some 5 percent, Foreign 
reserves, now relatively strong, have 
again risen, with receipts from exports 
and services matching higher needs for 
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foreign raw materials, the continuation 
of exceptional receipts in the form of 
offshore procurement payments and aig 
from the United States, and a new gu. 
stantial inflow of capital. 

The survey points out, however, 
Italy still faces heavy tasks which 
require great efforts by all sections of 
the population in the years ahead, 5 ~ 

The study may be purchased 
the OEEC Publications Office, 

1223, 1346 Connecticut Avenue 

Washington 6, D. C. Similar surveys of 
economic conditions in Denmark, Ig. 
land, Norway and Sweden, Belgium 
Luxembourg, and the Netherlands, Ire. 
land and Portugal, and the United King. 
dom may be obtained at the same price, 


FBI Register of British Manufacturers, 
1958. Published for the Federation of 


British Industries by Dliffe & Sons, | 


Ltd., Dorset House, Stamford St, 
London, S.E.1. 1,137 pp. 42 shillings, 
' This 30th edition lists the products 
and services of over 7,500 member 


firms under more than 5,400 alpha. | 


betical headings. 

In addition to the classified buyers’ 
guide, 7 other sections of the reference 
work give addresses of companies and 
firms, proprietary names and trade. 
marks, information on trade associa- 
tions and French, German, and Spanish 
glossaries. 


The American’s Tourist Manual for Eu- 
rope. John E. Felber. N. J. Printing 
Consultants, Publishers, Box 636, Fed- 
eral Square, Newark 1. 1958. 130 pp. 
$1. 

A passport-size pocketbook, this man- 
ual contains country tables of money 
conversion, customs, postage, cable rates, 
metric conversions, and brief sections 
on basic language and listings of sights 
to see. Also included are sketch maps 
of London, Paris, and Rome. 


Yearbook of International Trade Statis- 


tics, 1956. A United Nations publica- 

tion. New York. Columbia University 

Press, 1957. Vol. 1, 629 pp., $7. Vol 

2, 156 pp., $1.50, 

This 7th issue is published in two 
volumes, The first volume contains de- 
tailed data for over 100 individual coun- 
tries and basic summary tables showing 
the contribution of the trade of each 
country to the trade of its region and 
of the world. It analyzes the flow of 
trade between countries and describes 
the fluctuations of prices at which goods 
moved internationally, 

The second volume presents sun 
maries for about 93 percent of world 
trade based on data beyond the scope 
of the first volume. Trade is analyzed 
simultaneously by countries of pro 
venance, countries of destination, and 
by 7 large commodity classes, The com 
modity classes are shown in terms of 
the United Nations Standard Inter 
national Trade Classification (SITC). 
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Synthetic Enamels Qutput 
Planned in Hong Kong 


A U. S. firm has reached an agree- 
ment with a paint manufacturer in 
Hong Kong under which the latter will 
manufacture according to the -U. S. 
firm's formula certain synthetic enamels 

i¥ed from polyurethanes, alkyds, and 
ater. Production will be for ex- 

to Far Eastern and more distant 
markets. 

The arrangements will include com- 
pensation to the U. S. firm in royalties 
and probably will involve some form of 
supervision by the U. S. firm to assure 
conformance with ré{uired specifica- 
tions and quality standards. 

The agreement thus far is in principle 
and full details are yet to be worked 
out, The Hong Kong firm now is draft- 
ing blueprints for construction of a new 
factory, and it is expected that addi- 
tional preparations including installa- 
tion of equipment and the training of 
workers will permit operation in the 
spring of 1959. 

Increased interest has been indicated 
recently by U. S. firms in manufacture 
in Hong Kong under licensing arrange- 
ments involving only limited U. S. 
capital investment, and some interest 
is also shown in construction of plants 
and fully U, S. controlled production 
in the colony, Although some of these 





Spanish Output... 

(Continued from page 8) 
200,000 bales, and if the high consump- 
tion continues, additional imports will 
be needed. 

Despite increased agricultural produc- 
tion, the supply of many food, feed, and 
fiber commodities will not be sufficient 
to cover domestic needs. Spain hopes 
to meet these shortages in great part 
through Public Law 480 importations 
from the United States. 


Electric-Power Output High 


Recent data on industrial output is 
meager. Electric-power production was 
at high levels in the quarter, ensuring 
optimum output from available plant, 
but low water reserves made power 
restrictions necessary later in the year. 
The opening during the period of the 
first blast furnace at the projected 
large steel plant at Aviles and the 
addition of a furnace at the Duro Fel- 
gera works should make significant 
contribution to future pig iron output. 
Cement production held up well, and 
Coal production centinued only at pre- 
viously achieved levels. 

The inflation had not, in the third 
Quarter, developed any significant gen- 
eralized clamor for wage increases, and 
it was hoped that the dangers of a 
price-wage spiral might be averted. 
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enterprises are long-range, well-known 
advantages of Hong Kong for econom- 
ical and profitable industrial undertak- 
ings are often conducive to early 
recovery of investment.—U. S. Consu- 
late General, Hong Kong. 


Canada Has Slight 
Gain in Shoe Output 


Canadian leather footwear produc- 
tion was slightly higher in the first 9 
months of 1957, when 32,201,595 pairs 
of shoes were produced, than it was in 
the like period of 1956 when output 
amounted to 31,692,078 pairs. 

Production totaled 3,667,245 pairs in 
September 1957, a decrease of 38,216 

* pairs from the preceding month, but an 
increase of 109,692 pairs over Septem- 
-ber 1956. 

Footwear produced with leather soles 
in the 1957 period amounted to 11,165,- 
697 pairs, or 34.7 percent of total pro- 
duction, while in 1956 12,832,107 pairs 
were produced, 40.1 percent of total 
output. 

Production of leather footwear, by 
types, for the periods January-Septem- 
ber 1957 and 1956 was as follows: 





Percent 





1957 1956 change 

Men'S. .........c.00:-00008 7,206,759 7,478,066 —3.6 
pO a 1,189,555 1,136,988 +-4.6 
5 RO OORE 227,016 238,351 —4.8 
Women’s and 

growing. girls’.. 15,702,248 15,247,015 3.0 
pO gates Sea 3,236,120 3,218,481 0.5 
Children’s and 

little gents’ ...... 2,324,567 2,353,580 —1.2 
Babies’ and 

infants’ .............. 2,315,380 2,289,597 +11 

Total ...............--.. 32,201,595 31,962,078 -+-0.7 


Factories in operation in August 1957 
totaled 252 and were located as follows: 
Newfoundland, 2; Nova Scotia, 1; New 
Brunswick, 4; Quebec, 145; Ontario, 87; 
Manitoba, 6; and British Columbia, 7. 





Production of New Plane 
To Start in Austria Soon 


A 2-motored 4-passenger airplane de- 
signed. in Austria will be put into pro- 
duction soon by the nationalized Aus- 
trian firm Simmering-Graz-P auker- 
Werke. 

The assembly plant for this new air- 
plane now is under construction in 
Wiener-Neustadt, and test flights are 
expected to be undertaken this spring. 
Also under construction is a mainte- 
nance shop which will supply spare 
parts for and perform repairs on planes 
of the type now used by the Austrian 
Air Force. 

Production of the new Austrian air- 
plane by the Simmering-Graz-Pauker- 
Werke, which currently turns out cable 
cars, diesel motors, and railway cars, is 
expected to contribute to the economy 
of an industrial area in the province of 
Lower Austria formerly under Soviet 
occupation. 


First TV Station in 
lran To Open Soon 


Television of Iran, the first television 
station in Iran, will commence opera- 
tions in April 1958. 

The station’s primary reception area 
will reach approximately 35 miles south 
from the Elborz mountains, the second- 
ary reception reaching an additional 25 
miles. Equipment will be U. S. stand- 
ard, 525 lines per inch, and the instal- 
lation will have its own powerplant and 
mobile equipment. 

The number of television receivers in 
Tehran is expected to reach 15,000 at 
the end of the first year of operations, 
45,000 in the second year, 100,000 in 
the third year, 400,000 in the: fourth 
year, and 500,000 at the end of the fifth 
year. The station will telecast from 
4-4% hours daily with one-half of the 
programs on film, the other half live. 
The principal effort will be on selling 
packaged programs of one-quarter to 
1 hour before trying to sell spot com- 
mercials. 

American manufacturers interested 
in advertising over this new medium 
may write to either one of the follow- 
ing addresses for additional informa- 
tion: Television of Iran, 30 Rockefeller 
Plaza, Room 3210, New York 20, N. Y.,; 
or Television of Iran, Sabet Pasal Build- 
ing, Avenue Saadi, Tehran, Iran. 


South African Footwear 


Production Sets Record 


Leather-footwear production in the 
Union of South Africa in the first 6 
months of 1957 constituted a record 
for this industry with output of 300,000 
pairs greater than the amount for the 
corresponding period of 1956. 

Production in the first 6 months 
totaled 8,254,500 pairs, compared with 
7,956,100 pairs, an increase of 3.75 per- 
cent. 

Broken down by type, 1957 produc- 
tion included 3,130,300 pairs of men’s 
footwear; 4,110,200 pairs of women’s 
shoes; and 1,014,000 juvenile types. 
Comparable figures for 1956 are 2,984,- 
700 pairs; 3,857,600 pairs; and 1,113,800 
pairs, respectively. 








A British publisher, Circle Publica- 
tions, Ltd., has issued a new quarterly 
export trade publication, The European 
Trader. 

The periodical is designed to assist 
British textile manufacturers in pro- 
moting their goods and services to re- 
tail and wholesale buyers within the 
European free-trade area. 





A new British commercial-television 
program paper, TV Weekly, is being 
issued by Berrows Newspapers, Ltd. 
First issue was placed on sale in mid- 
December. 
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U. §. Loans To Assist 
Two Burmese Projects 


The first two project agreements un- 
der the $25-million line of credit ex- 
tended by the United States to Burma 
in March 1957 were signed recently. 

A December 10, 1957, agreement pro- 
vides $5.4 million to help finance the 
4-year land reclamation program of 
Burma’s Agriculture and Rural Devel- 

. opment Corporation. Under a separate 
agreement of December 17, 1957, $690,- 
000 will be provided for the mechaniza- 
tion of teak extraction operations. 

The $5.4-million loan will cover about 
70 percent of the foreign exchange costs 
of the land reclamation program, in- 
cluding the procurement of heavy 
earth-moving, grading, excavation, and 
dredging equipment for work on em- 
bankments and drainage canals; crawl- 
er tractors with accessories for land 
clearing; wheeled tractors and agricul- 
tural macifinery for land cultivation; 
and servicing and transportation equip- 
ment. The program calls for the recla- 
mation of more than 1.2 million acres 
of land in the delta area and the im- 
provement, through water control works, 
of about a million acres already under 
cultivation. 

The funds to be made available for 
the mechanization of teak extraction 
are expected to permit Burma to in- 
crease annual teak output by about 20 
percent, thereby providing increased 
foreign exchange earnings and lower 
log production costs. 

The Government of Burma has made 
arrangements for procurement of most 
of the equipment and machinery for 
these projects. It has ordered addi- 
tional units, largely of U. S. origin, of 
types of machinery and equipment 
which have demonstrated their adapt- 
ability to Burmese conditions. 





U. 8. shipments of wool-like specialty 
hair, almost entirely mohair, in the 
first 9 months of 1957, were slightly 
below the record levels of 1956, but 
-still higher than the total for any 
previous year, the Foreign Agricultural 
Service reports. 


U. S. Grants Mexico 
$13.6 Million Loan 


The United States and Mexican Gov- 
ernments have entered into a loan 
agreement whereby the equivalent of 
$13.6 million in Mexican pesos will be 
made available to Mexico for economie 
development purposes, the International 
Cooperation Administration has an- 
nounced. 


The pesos involved represent partial 
local currency proceeds of the sale of 
agricultural commodities under Public 
Law 480, the Agricultural Trade and 
Development Act. Last October 23, the 
United States sold Mexico $26.6 million 
worth of corn—ocean transportation 
added an additional $1.6 million—for 
which Mexico will pay in pesos. 

Under provisions of P. L. 480, loans 
may be made from such local currency 
proceeds for development purposes, as 
agreed on by a foreign government and 
the United’ States, represented by the 
International Cooperation Adfninistra- 
tion. The loan is for a period of 20 
years, at 4-percent interest, and is re- 
payable in dollars. 


The loan agreement, signed at the 
Export-Import Bank of Washington, is 
between Nacional Financiera, S.A., 
Mexican Government corporatioh, and 
the Export-Import Bank, which will 
administer the loan for the United 
States. 





Two Hong Kong Companies 
Lose U. S. Export Rights 


Nanyang Brothers Tobacco Co., Ltd. 
and Tsze E. Pun and Co., both of Hong 
Kong, have been denied U. S. export 
privileges for causing misrepresenta- 
tions resulting in illegal exports of leaf 
tobacco, valued at over $125,000, from 
the United States to Hong Kong, the 
Bureau of Foreign Commerce has an- 
nounced. 

BFC said that in 1954-55, Nanyang 
and Pun contrived a scheme to enable 
Nanyang to obtain leaf tobacco from 
the United States even though Nanyang 
was a designated national of communist 
China under U. S. Treasury Depart- 
ment Foreign Assets Control regula- 


tions. They effected the shipments by 
causing Pun to be represented as the 
#consignee and purchaser on export li. 
cense applications and shipper’s export 
declarations. When the shipments 
reached Hong Kong, Pun turned them 
over to Nanyang, the true consignee 
and purchaser. 

Since these transactions occurred, the 
Treasury Department also has named 
Pun a national of communist China, 
Under Foreign Assets Control regula- 
tions, no person subject to U. S. juris- 
diction is permitted to export or .en- 
gage in any transactions involving prop. 
erty in which a designated communist 
Chinese national has an interest with- 
out prior Treasury license. 

Under BFC’s denial order, effective 
December 17, both Pun and Nanyang 
are barred from U. S. export privileges 
for 18 months or for as long as they 
remain designated communist Chinese 
nationals, whichever period is the 
longer. 

The order also prohibits the named 
firms and any other person or firm with 
whom they may be associated by own- 
ership, control, or position of respon- 
sibility, from receiving, disposing, 
financing, or otherwise participating in 
U. S. exports, either directly or indi- 
rectly. It further states that no export 
or related service shall be performed 
for them by any person or firm. 
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